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CG WITH WHICH IS COMBINEDB] AC K“*o WHITE ESTABLISHED 1890 


Published Weekly and Covering the Middle—West. 


——— 


THIRD YEAR. CINCINNATI AND CHICAGO, THURSDAY, JULY 20, 1899. 


$2.00 Per Year. 
10 Cents a Copy. 


INCORPORATED 1819. 


A ing Fire Insur ica. 
The Leading Fir » Insurance Company of America CHARTER PERPETUAL. 


MAITNA INSURANCE CO. 


WM. B. CLARK, President. HENRY € REES, | Assistant Secretaries. 





E. O. WEEKS, Vice-President. 
WM. H. KING, Secretary. 


Cash Capital, - a - §$ 4,000,000 00 SS Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 

‘ ‘Kd, = Omaha, Neb.) W.P.HARFORD, Ass’t Gen’! Agt. 
Cash Assets, - - - 12,627,621 45 2 
Total Liabilities . : 3.818.774 70 . Pacific Branch, ) BOARDMAN & SPENCER, 


San Francisco, Cal. | General Agents. 


Net Surplus, - - - 4,808,846 75 


Losses Paid in 80 Years, - Inland Marine 


) CHICAGO, ILL., 145 La Salle St. 
Department. { New York, 52 William St. 


KEELER rx “GALLAGHER, General Agents. 





Western Branch: 


Atna Building, 413 Vine St., 


CINCINNATI, OHIO. 





Protect Your Customers Protect Yourself 











By giving them CONTINENTAL Safety Fund Policies. 


Secured by net surplus of over three and a quarter millions of 
dollars. 


Important advantage of inspection by experienced men. 


Prompt attention to adjustments ensured by organized force of 
traveling men necessitated by the Company’s large business. 


Forty millions of dollars paid for losses since organization, and 
nearly fifty years of business, are guarantees of fair treatment. 


Every honest loss claimant paid one hundred cents on the dollar. 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no “Annexes.” 

Steadfastly protects its loyal agents against dishonest or unfair 
practices. 

Will make a commission arrangement, sharing with you the profits 
of your agency. 

Liberally furnishes timely advertising matter. 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a “fair weather”’ friend; that is, does not 
withdraw, as many companies do, when local rate wars occur. 


CONTINENTAL FIRE INSURANGE GOMPANY, 


CONTINENTAL BUILDING, NEW YORK. 


RIALTO BUILDING, CHICAGO, ILL. 








Insurance Company 





The Mutual Life Insurance Company 
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Income - - : . . 

The Largest $ Disbursements - -— - 
Assets, December 31, 1898 

; Reserve Liabilities - - - 


Contingent Guarantee Fund - 


in the World 
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CONDENSED STATEMENT FOR 1898 


| Dividends Apportioned for the Year 
eee 3 Insurance and Annuities in Force 





j ese 
- = $ 55,006,629.43 
~ 35,245,088.88 OF NEW YORK 
277,517,325.36 ——ee 
. - 233,058, 640.68 RICHARD A. McCURDY, 
of e 42,238,684.68 Preshtent 
oe 2,220,000.00 
° ° 971,711,997.79 ese 
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Columbia 


— —.. 


Cooper 


INSURANCE COMPANY Fire Insurance Company 


OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKEL, 


es 


E. M. THRESHER, 
President. 


1829. 





1899. — 
‘OLDEST IN THE WEST.”” ~— = 


CINCINNATI 


Resident Agents in the Principal Cities of Ohio. 





COMPANY.. 


R. T. BONSALL, Pres. L. TOWNLEY, Sec’y. -P. W. CADMAN, Gen. Agt. 


CINCINNATI, OHIO. 


1851. 1sSo2. 


FIRE UNDERWRITERS AGENCY 


OF THE 


National Insurance Company, 
OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W POHLMAN, E. W. BURNET, 
PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


An Ono Company. 


WASHINGTON 


FIRE 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - - - $150,000.00 


HAS BEEN IN CONTINUAL OPERATION 
AND HAS MET EVERY OBLIGATION FOR 63 YEARS. 
ACENTS WANTED IN OHIO. 
NAT'L HENCHMAN DAVIS, President. 


CHARTERED 1836. 


E. F. WEISS, Vice President and Secretary. 





W. P. CALLAHAN, 


INSURANCE. 


| CAPITAL $100,000. 


OF DAYTON, O. 





Cc. D. Mean, 


Vice-President. 


Cuas. W. SCHENK, 


President. Secretary 


Cincinnati Underwriters 
COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company, 


ORGANIZED 1864. ORGANIZED 1881. 


ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 


COMBINED STATEMENT. 
Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President F 
ADAM BENUS, Secretary. Ohio. 


1ssoe. 


ae INSURANCE 


NATIONAL Company. 


OF CINCINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMAN, OB, 


PRESIDENT. 


Cincinnati, 





W. BURNET, 


SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 


THE OHIO GENERAL AGENCY. 


GRAND RAPIDS FIRE INSURANCE CO., Grand Rapids, Mich. 
UNITED STATES FIRE INSURANCE CO., New York. 
AMERICAN INSURANCE CO., Newark, N. J. 


The ** Ohio General Agency ” was established with a special view to the pe- 
culiar needs of the Ohio field. It is recognized that there is no State in the country 
which requires so much detail and specific knowledge of conditions and requirements 
in order to ce onduct a satisfactory business both to company and agent. The Ohio 
General Agency ”’ will confine itself to the State, and will give its various companies 
the advantage of experie — and management wholly devoted to this one State 

The Ohio Agent will appreciate the advantage of getting “ quick action and of 
dealing with a general office which is in close touch with his agency, and is paying 
particular attention to his needs from an Ohio standpoint 


AGENTS WANTED AT DISIRABLE POINTS. Sole Agencies only. 
Contingent Commissions where desired. 


Address A. K. MURRAY, Manager, 
Swift Building, CINCINNATI, OHIO 








Carefu y 


Reser 


ve for re-insurance, 
Reserve for Losses and all 
Net Cash Surolus 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


invested Assets on January Ist 1899 of $1,079,742.33, reserved 
as follows for the protection of 


policy-holders : 

$880,810. 
77,465.73 
121,466.54 

Tota fad ae Sy ete w ag 


other Liabilities, 


. “ JAS. C. JOHNSON, PRESIDENT 


O. S. WELLS, Secretary 


ORCANIZED IN (848. 
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Insurance Compan. y, | 





GERMANI 


3t Camp Street, NEW ORLEANS, LA. 
J. HASSINGER, President, OTTO T. MATER, Sec’y and Manager 


ESTABLISHED IN 1866. 





The Germania is managed on the lines of Fatr and Equitable Adjust- 
ment and Prompt Payment of losses. Applications for insurance on 
Elevators and Grain and any other good business at 7zriff Rates may be 
submitted to 


S. F. REQUA & SONS, Gen’! Agents, 


1ssS La Salle Street, CHICAGO. 








Union Mutual Policies 
EMBODY ALL THAT IS LIBERAL, 


INCORPORATED 1648. 


DESIRABLE, VALUABLE, 
In the present advanced knowledge of Life Insurance 


SOME VALUES. PRINCIPAL PLANS. 


cass ee. UNION MUTUAL (ur... TONTINE.. . . 


|LOAN..... R % * 
mueance . Life Insurance Co, umes... | Mota: 
PAYMENT .. _ 

EXTENSION of PORTLAND, MAINE. | OR 
INSURANCE * RENEWABLE. 


FRED. E. RICHARDS, President. 
ARTHUR L. BATES, Vice-President. 


ACTIVE AGENTS ALWAYS WANTED. 
(THORNTON CHASE, Supt., 3) Adams St., Chicago, Il 


ADDRESS “EDSON D. SCOFIELD, Supt., 1110 American Tract Bldg., 150) Nassau St., 
EITHER | New York City. 


by the MAINE | 
NON-FORFE!- | 
TURE LAW. . 


ENDOWMENT TERM 





1860. —FneE— 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
Gro. G. WILLIAMS, - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
RIcH’D E. COCHRAN, - 3d Vice-President 
A. WHEELWRIGHT, - - - - Secretary 


All Policies now issued by this Company 
contain the following clause 

“After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.” 

During 1898 the Company made material 


J. lL. Kenway, Assistant Secretary. increase in income, assets, and surplus ; 
Wa. T. STANDEN. - - Actuary. and can thus’claim a substantial gain in 
ARTHUR C. PERRY. Cashier, | the most important elements of safety 


and progress. 

All death claims paid WitHovt Dis- 
COUNT as soon as satisfactory proofs have 
been received. 

Active and successful Agents, wishing to 
represent this Company, may communicate 
with RICHARD E. COCHRAN, 34d Vice-Pres., 
at the Home Office, 261 nents New York. 


Joun P. MUNN, - - Medic al Director. 


FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 
JouN J. TUCKER - Builder. 
E. H. PERKINS, JR - Pres Importers’ and 
Traders’ Nat. Bank. 


JAMEs R. PLUM, - Leather. 





The Best 
oe” Commissions, 





Sher. | 
The Best (Drs by, ol 


Policies, Yocedenh Jw5 OF 


ACTIVE AGENTS WANTED 
KIMBALL C. ATWOOD, SEc’y, 


256 and 257 Broadway, - NEw YORK. 
ASSETS, over ° ° . ° BGB00,000 
Surplus to Policy holders, . * ° ° ° 275,000 


* GERMANIA Sones" 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1899. 
Cash Capital 


$1,000,000,00 
Reserve for Unearned Premiums 


1,506,907.40 






Reserve for Losses under Adjustment 501.11 
Reserve for all other claims 35,823.11 
Net Surplus 2,093,713.39 


Total Assets $4,713,945.01 


HUGO SCHUMANN, 


Vice-Presidents 


President. 
CHARLES RUYKHAVER, Secretary. 
GusTav Kener, Ass't Secretary 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insuranee Blidg., Chicago, Il. 
H. W. CLAYTON, State Agent, Troy, 0. 


THE AMERICAN FIRE INSURANCE 


COMPANY, 


FR. VON BEENUTH, | 
Gro. B. EDWaARDs, ! 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, - iy - «+ $500,000.00 
Reserve for Reimaurance and all other claims, - - 1,705,994.25 
Surplus over all Liabilities, - a 504,733.42 


TOTAL ASSETS, JAN. 1, 1890, $2,710,727.67. 
rHOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas 
WM. B. KELLY, Genl. Manager. WM. F. WILLIAMS, Ass’t Sec’y. 


NELSON B. JONES, CHARLES L. HECOX, 


Special Agt. for Michigan, Lansing, Mich. ar —- for Ohio, Columbus, Ohio 








Insurance Company 


NEW i 


Henry B. Stokes, Pres.; J. L. Halsey, 
Vice-Pres.; H. Y. W wnat. 4 V.P.; W.C. 
Frazee, Sec ; J. H. Giffin, Jr., Ass’t Sec.; 
M. W. Torrey, Actuary; Dr. W. B. Lane, 
Supt. Agencies. 


Illinois Life eal 


(Formerly Bankers and Merchants Life. ) 
INCORPORATED (893. 
OFFICE -- FT. DEARBORN BLDG. -- CHICAGO, ILL. 


Conducts its business on the Stipulated Premium Plan. 
€ Policy contains all the modern advantages and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


THE NEW POLICY GUARANTEES 
EXTENDED INSURANCE, 

PAID-UP VALUES AND... . 
LOANS AT 5 PER CENT. 


=_™ Wanted in Unoccupied Seastiinny. 


COMPARISON. 
Date. Assets Insurance in force. 
December 31, 1893 . .$23,290.27 $1, 380,000.00 
3,433,000.00 


1804...... aaa 941-45 





1895 $827,000.00 
1896. . 6,044,500,00 
1897 z : 274.: 7, 326,500.00 
1898 : 94,541.66 8,039,500.00 


Liberal commission contracts made with re- pp , <TPWENG Gaociy 
liable agents for District and Local agencies. EDWARD D. STEV ENS, Sec y- 





INCORPORA TED 1865 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899 $3,424,350 23 
Cash Capital 200,000 00 
Reserve for Reinsurance 1,716,176 58 
Reserve for Losses : : 88,568 69 
Reserve for all other Claims 39,879 62 
2... SRSA on rere pre 1,379,725 34 
Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 
NO OVERHEAD WRITINC. 


™ LANCASHIRE Company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS $2,345,389 
NET SURPLUS 583.331 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE StT., CHICAGO 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., - Columbus, O. 
H. M. WARDLE, Special Agent Michigan, - - Detroit. 
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by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Lowa. 


A SOLID WESTERN COMPANY. 





All Popular Forms of Life and 
Investment Contracts. 


INSURANCE 
COMPANY. 


GENERAL OFFICES, 
205 La Salle St., CHICAGO, ILL. 


FRANKLIN 


COLUMBUS, OHIO. 


c. E. MABIE, PRESIDENT. 





aparece 
COMPANY . 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents Wanted in First-Class 


Unoccupied Towns. 


P.. HUNTINGTON, Pres. GEO. W. SINKS, 


Vice-President. 


H. O’KANE, Sec’y. 


ORGANIZED 18538. 





Every Bond and Policy issued | 


Phenix Insurance Company 


OF BROOKLYN, 


INSURES AGAINST LOSSES BY 


Fire, Windstorms, Tornadoes, Cyclones and Lightning. 





Western and Southern Department, 205 La Salle Street, Chicago, Il. 
EUGENE HARBECK, Gen’! Agent. 


J. H. LENEHAN, . - = - - 
CHAS. R. STREET, - = - a 


Ass’t Gen’l Agent. 
2nd Ass’t Gen’! Agent. 


Western Assurance Go, 


OF TORONTO, CANADA. 


HON. GEO. A. COX, 
President. 


J. J. KENNY, 
V.-Pres. & Managing Director. 


Assets, January 1, 1899, in U.S., 
Surplus in apne States, 
fee 1898, 

. from 1874 to 1898, 


$1,684,870.89 
634,206.57 

Income in U.S 

Losses paid in U. 


17,477,219.80 | 


| JAS. M. BARKER, Vice-President. 


1,709,829.68 | 


“MILLION BOLLA* COMPANY! 
FIRE INSURANCE 
IRAR D coma. 


OF PHILADELPHIA, PA. 





THE BEST IN 
AGE—SIZE—STRENGTH. 





Organized 1853. ASSATS $2.075.168. Surplus $1,029,667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT. 


210 LA SALLE STREET, AAR, as. 


State Mutual Life 


ASSURANCE COMPANY, 


WORCESTER, MASS. 





INCORPORATED 1844. 


Assets. January 1, 1899 
Liabilities, January 1, 1899 


Surplas, January 1, 1899, Mass. Standard 
A. G. BULLOCK, President. 


$14,713,893 
13.245,410 
$1,465,483 


H. M. WITTER, Secretary. 


CHICAGO OFFICE: 85 DEARBORN ST. 
E. H. CARMACK, General Agent. 
GEO. L. WRENN & SON, General Agents. 


CLEVELAND, OHIO, OFFICE: 504-6 NEW ENGLAND BLDG., 
HUBERT H. WARD, General Agent. 


THE BERKSHIRE LIFE INS. C0. 


PITTSFIELD, MASS. 


INCORPORATED 1551. 





WM. R. PLUNKETT, President. JAS. W. HULL, Secretary and Treasurer. 


W.H. DYER, Superintendent of Agencies. 


All policies now issued by the BERKSHIRE give to the insured all the advantages 
of the perfected Non-forfeiture Law of Massachusetts, undet which each policy prac- 


| tically combines the protection of Life Insurance with the accumulative feature ofa 


Savings Bank deposit 

The strong financial condition of the Company, its solid surplus, its large divi 
dends to policy-holders, its liberal policies, its promptness in paying all legitimate 
claims, and its excellent reputation, make the BERKSHIRE a most desirable Company 
for both policy-holder and agent. 


W. D. WYMAN, Manager for Illinois, 
100 Washington Street, - ~ CHICAGO. 


TEUTONIA | 


Fire Insurance Company, 


OF DAYTON, OHIO. 


ASSETS, $539,054.21 
LIABILITIES (including Re-insurance Fund), 80,648.14 
NET SURPLUS, 358,406.07 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. J. LINXWEILER. JR., Sec’y. 
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Successor to 


With which is combined 
BLACK AND WHITE—Established i890. 
PUBLISHED EVERY THURSDAY 
$2.00 Per Year. 10 cents Per Copy. 
With Monthly “Life Underwriters’ Supplement,” com- 
bination rate, $3.00 per year. 








Cc. M. CARTWRIGHT, 
Managing Editor. 


E. JAY WOHLGEMUTH, 
Manager. 








THE WESTERN UNDERWRITER CO., 
PUBLISHERS, 
Pontiac Building, 
CHICAGO, ILL. 


#tna Building, 
CINCINNATI, OHIO. 
Printed at Cincinnatt. 





ENTERED AT THE CINC'NNAT! POST OFFICE AS SECOND-CLASS MATTER 





A CHANCE FOR OHIO TO DO SOMETHING. 


About the most important matter to come up 
fore the Ohio Association of Local Fire Agents 
is the proposed change in the agen'‘s’ license 
taxation law. The proposed amendment has 
the endorsement of both the Ohio Agents’ Asso- 
ciation and the Ohio Farmers’ Agents’ Associa- 
tion. The latter organization, while composed 
of the agents of but one company, really repre- 
sents a very important element in the state. 
There are about one hundred agents of the Ohio 
Farmers and they each do for that company an 
average of $6,000 a year in premiums. Besides 
representing the Ohio Farmers for farm business, 
nearly all of them have large agencies control- 
ling city or town business, and represent leading 
companies. 

All the standard agents in the state realize 


that the agency business is getting in a deplora- 


ble condition owing to the inroads of curbstone 
brokers and one-horse agents. One class is as 
bad as the other. The curbstone man has no 
office and no business to speak of, is unreliable 
and frequently dishonorable, and does not prop- 
erly belong in the insurance business—or any 
other reputable occupation, for that matter. 
The one-horse agent would be all right if he 
gave his whole time and thought to the insur- 
ance business, but as he works it on the side, 
takes no interest or pride in being an under- 
writer, but merely acts as a premium puller— 
and that on a small scale—he is as undesirable 
and unworthy as the curbstone agent. 

The legislation on this subject which it is 
proposed to have enacted at next winter's legis- 
lature is a change in the license law from re- | 
quiring $2 a vear from each company for each 
agent, to a flat charge of $25 a year for each 
agent, without regard to how many companies 
he represents. The difference would simply be 
that the agent would be taxed instead of the 
company, and the result would be that an agent 
would not or could not go into the business un- 
less he expected to do something besides ‘‘dab- 
ble” in it. Neither the companies nor the pub- 
lic can afford to have as their medium a man 
who knows nothing about the work he is paid 
to do. While the tax would be nominally 
charged from the company to the agent, inas- 
much as the amount paid would be about the 
same, the agent would doubtless be allowed to 
charge each company’s share up in his account. 
The amendment is proposed to affect fire insur- 
ance only, and not to apply to life or casualty 
agents. The companies, of course, would still 
be required to procure certificates of authority 
for their agents, but these could only be issued 
for agents already licensed, and would cost 
nothing. 


There is no reason why this should not be put 
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through next winter. Superintendent Matthews 
has endorsed the idea; the agents of the state 
are heartily in favor of it; and last week a rep- 
resentative of THE WESTERN UNDERWRITER 
in Chicago visited a number of managers and 
all seen, expressed themselves as inclined to 
favor it if it could be put through. Everyone 
in the business realizes that the indiscriminate 
appointment of agents is lowering the standard 
of local underwriting, and that if the tendency 
is not soon checked, there will be no real insur- 
ance men in any except the large cities, but 
only bank clerks, grocers, and real estate men, 
who handle insurance without any knowledge 
of forms, rates, etc. 

This condition exists to an alarming extent 
in all the middle-western states, but it is not 
capable of correctlon in all the states as it is in 
Ohio. In Michigan, for instance, there are at 
present no license laws and it would be inad- 
visable to put a heavy extra burden on the 
companies or agents, even for the sake of the 
benefits that would accrue. But in Ohio the 
agents’ tax is already there. Certainly the ob- 
ject of a license tax is protection to those who 
legitimately conduct the industry, but in Ohio 
it does not give real protection. 

After the change is enacted the total license 
fees will not be any more than before. It is 
true that in individual cases the amount paid 
will sometimes be more and sometimes less, but 
the average price will be about the same for the 
reason that the average number of companies 
to an agency is, say twelve, which at $2 each, 
would about equal the flat charge of $25. 

Present prospects point to an increase rather 
than an abatement in the employment of un- 
desirable agency talent in towns and small 
cities. The increase in the number of companies 
seeking to do a general agency business is al- 
most phenomenal. While ‘not many new com- 
panies have been started, the struggle for exist- 
ence of those already in the field has been 
getting fiercer and many companies have been 
forced to enter the agency field, possibly against 
their inclination. Of these are the New York 
companies, which depended for their profit on 
New York city business, but whose hope in that 
direction for the future is blasted by the rate- 
war; the annexes of large companies, which 
tried to keep up their decreasing premium re- 
ceipts by running a ‘“‘tender’’ with the same 
organization and therefore without expense, the 
value of these tenders being heightened by the 
limited agency rules of local boards in large 
cities; the companies which have heretofore 
confined themselves to reinsurance, but which 
by the enactment of resident agency laws in 
various states practically doing away with rein- 
surance have been forced to enter the general 
field; and last but not least, the companies 
which have operated only in a certain section 
but which, owing to the general decrease in 
profits, have been obliged to lower their ex- 
pense ratios by doing a large volume of business. 
All these elements have played their part in 
creating present conditions, and to-day there 


are more companies seeking representation than | 


probably ever before. Unless something is done 
to check them, these companies will cut up the 


agency business in the towns by appointing | 


outsiders until the professional insurance agent 
will be a ‘‘has-been’’. 


WILLIAMS.—One of the surprises in the line of inde- 
pendent fire insurance adjusters has been the phenom- 
enal success of H. N. Williams, of Louisville. Mr. Wil- 
liams was in the local business at Chicago, being senior 
member of the firm of Williams, Dana & Deems. Prior 
to that he was western manager of the Oakland Home 
of California. He weut to Louisville as an independent 
adjuster and has been making a most excellent record, 
surprising all the old guard in the business. He confines 
his work to Kentucky and Tennessee and is making 
good money. One of the secrets of his success is prompt- 
ness, both in replying to representatives of companies 
regarding losses and in settling them. 


ROCKFORD COMPANY DEAL 

The Insurance Company of the State of Illi- 
nois of Rockford has completed its absorption 
of the Chicago Insurance Company, and its 
new statement was given in this column last 
week. The company shows up well and it is 
stated its premium income last month was 
$16,000 with $1,000 loss. The most noticeable 
thing about the statement is the ‘‘cash in office 
and bank”’ item, which stands at about $85,000. 
This is said to be due to the influence of Treas- 
urer Woodruff, who is a large stockholder and a 
prominent banker of Rockford. It is needless 
to say the State does its banking business with 
his bank. It would probably be better for the 
stockholders if the larger part of this amount 
were invested in stocks, bonds or mortgages, as 
a better investment could be secured. There 
was considerable interest in the circular sent 
out last week by the State to old agents of the 
Rockford Insurance Company, and some specu- 
lation as to how the list of agents was secured. 
It is stated there was a deal on a couple of 
weeks ago to make John Lake, the old presi- 
dent of the Rockford, president of the State, 
and pay him in the neighborhood of $5,000 a 
year for the use of his name, as he is not a prac- 
tical underwriter. This was knocked in the 
head by the old Chicago Insurance Company 
stockholders, led by C. A. Macdonald, now 
vice-president of the State. Mr. Macdonald is 
taking an active interest in the affairs of the 
State and is a coming man in the control of this 
flourishing western institution. 

++ ++ 
MILWAUKEE WANTS THE CONVENTION. 

Milwaukee, Wis., will make a strong bid for 
the 1900 convention of the National Associa- 
tion of Local Fire Insurance Agents. Secre- 
tary R.S. Brannen has been in the city and 
created quite a spirit for the next meeting. He 
said in an interview: 

It would be the best general advertisement Milwaukee 
could have, to secure the national convention. There 
are 65,00) local fire insurance agents in this country and 
they are the thought molders, in a large measure, of the 
American people. They come in contact with the prop- 
erty-holders, with the people of weight and they are in 
very many instances men of superior intelligence, men 
who have been successful business men and who have 
met with reverses. The last convention was in Detroit 
about a year ago and the next will be in Buffalo begin- 
ning August 9%. As strong effort will be made to secnre 
that of next year in Milwaukee. The Citizens’ League, 
through Mr. Sullivan, is working to that end and it has 
the assistance of members of the association. George H. 
Russell of Milwaukee is one of the vice-presidents of 
the National association and he will say what he can in 
favor of this city. Other members will also speak in 
favor of Milwaukee. Among them will be Mr. Phinney 


of Merrill, J. A. Smith of Eau Claire, Aug. Rebhan of 
Milwaukee, and Eller & Treat of Monroe 


WILL REGULATE THE GLOBE. 

The Chicago Underwriters Association, after 
attemptirg to regulate about everything on the 
calendar, has taken up the subject of reinsur- 
ance between members, and proposes to curtail 
the commissions to 10 and 15 percent. It is 
doubtful if the companies will submit to this 
latest imposition. The agents have gradually 
encroached upon the prerogatives of the com- 
panies until they must countersign reinsurance 
policies in addition to having them placed in 
authorized companies. The latter is a wise pro- 
vision, the former a senseless one. Now they 
seek to have regulated the commission one com- 
pany may pay another for the assumption of a 
portion of its liability. It isa good rule that 
works on the “other fellow,’’ but this is one 
that will not be countenanced, so say the man- 
agers of companies whose influence is necessary 
to the life of the organization. 




















THE MISSOURI CASES. 

It will cost the seventy-three ‘“ousted’’ com- 
panies $1,000 each for the privilege of continu- 
ing business in Missouri. This is the effect of 
the amendment to the ruling of the Supreme 
Court as decided on by that body last Friday. 
A modification was expected, but the sum men- 
tioned is a “‘stunner’’ for some of the managers 
who were expecting ‘‘a touch’’ for not to exceed 
$100. The fines go the school fund of the state 
of Missouri and must be deposited with the 
clerk of the Supreme Court before thirty days 
from July 14, 1899. If the money really accom- 
plishes an educational purpose, the companies 
will not feel so.discouraged. It will certainly 
cost them a tidy sum to educate the people of 
Missouri, but if after everything is said and 
done, the business is understood, managers will 
not feel that the money has been ill spent. 
There are those who believe the campaign has 
been mismanaged. It is hinted that a few dol- 
lars well placed in the beginning would have 
obviated the necessity for being humiliated be- 
fore the world as criminals. Insurance men 
lack intelligent organization and they are begin- 
ning to realize this most painful fact. A few do 
work honestly for the good of the business, but 
the great majority, naturally enough, have only 
their companies interests in mind. President 
Cram of the Union circularized agents, saying 
that if the companies were ousted, his company 
would try and take care of the business, with 
the aid of whatever re-insurance the agents 
might be able to secure. ‘The circular is being 
denounced bitterly in all quarters. No one 
blamed Mr. Cram for protecting the American 
Central, but they do blame him for apparently 
trying to secure an immense advantage through 
their misfortune. The National of Hartford 
occupied a peculiar position in the litigation. 
The company was not bound by obligations for 
Missouri and did not take Fetter rates. Because 
it answered with otlter companies, they were 
first included in the ouster, and then fined with 
others. The Firemans Fund was also peculiarly 
placed in St. Joseph, but took its medicine with 
the rest. Several companies were preparing to 
place their annexes in the state when the modi- 
fication of the ruling took place. The plans 
were then abandoned. Insurance men are com- 
menting rather disgustedly upon the fact they 
received no official notification on Friday re- 
garding the Supreme Court’s new ruling, al- 
though the decision was rendered shortly after 
noon of that day. A newspaper telegram was 
the only thing in the city during the afternoon. 
It is too early to predict the effect of the deci- 
sion. Probably the companies, with a few ex- 
ceptions, will pay the fine. 
writ of ouster will be suspended. It will only 
effect those companies deciding not to pay. 
Messrs. Chard of the Firemans Fund and Cary 
of the German American were present before 
the Supreme Court when the modification was 
decided upon. Their report has been placed 
before companies. It contains notliing of spe- 
cial interest beyond a clear statement of the 
facts. No suggestions for governing the action 
of companies were submitted. 


++ ++ 


The Springfield filed its check with the clerk 
of the Missouri Supreme Court, Wednesday, 
and asked for a statement of the costs it will be 
obliged to pay in accordance with the order. It 
is expected that other companies will soon take 
the same step, especially as a tip is in circula- 
tion that the legality of contracts is in question 
until the fines are deposited. That portion ofthe 
court’s order under which this is held is as 
follows: “It is hereby ordered and adjudged 
that all of the above named respondents and 
each of them have forfeited the right and privi- 


In this case the | 


lege to do business of insurance in the state of | 
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Missouri under the license heretofore siete 
them by the commissioner of insurance.’’ Pre- 
ceding this section of the order, the court recalls 
its original writ of ouster and following provides 
for the fine of $1,000 and costs. Able counsel 
holds that to be on the safe side companies, if 
they intend to comply with the ruling, should 
do so at once. 
THE CHICAGO STREET RAILROAD LINE. 

The rolling stock controversy in Chicago has 
been brought to an interesting conclusion by 
the announcement that George M. Harvey & 
Co, have placed in excess of $800,000 under a 
floater at the Chicago Association rate of ninety 
cents. The floater is divided covering the roll- 





ing stock of both the North and West Side com- | 


panies. 
and reports are that some of the large companies 


It was formerly written at fifty cents | 


took the business eagerly. The Liverpool & Lon- 
don & Globe and the Royal are both credited | 
with having assumed large lines in excess of | 
$100,000 each in ‘all probability, while the Phe- | 


nix, of Brooklyn, Hanover, Lancashire, Na- 
tional, of Hartford, North British and others, 
were satisfied with smaller chunks. 


++ ++ 


The Manchester will fight Superintendent | 


Church’s efforts to revoke its license. 
Eustis is now in Topeka. 
THE HARTFORD-CITIZENS DEAL. 

Insurance men are taking much interest in 
the announcement that the Hartford will here- 
after guarantee the policies of the Citizens of 
St. Louis. This is taken to mean in the very 
select circles, where the most interesting mat- 
ters are gossiped, that the Hartford is about to 
begin a system that will place the Citizens 
among the leaders of the western companies. 
The company has a good neucleus to work upon, 
and its prestige might be considerably enlarged 
by careful attention. Vice-President Waggoner 
of the Citizens has been with the company for 
several years. He will continue in that capac- 
ity, and will as well be general manager. He 
has been East for several days in conference 
with President Chase of the Hartford, and con- 
summating the arrangement whereby the Hart- 
ford will guarantee the Citizens’ transactions. 

+ ++ 
APPEAL TO PARIS, KY., AGENTS. 

The following letter sent by the local agents 
at Paris, Ky., is self-explanatory, and shows the 
sincerity of Covington agents in their flourish 
of trumpets against overhead writing: 


We, the local agents at Paris, Ky., desire to call your 
attention to the cutting of rates in vogue here, which 
has grown to such an extent that our and your business 
is seriously threatened. Some of the loyal agents have 
invoked the assistance of the Kentucky and Tennessee 
Board, but nothing has been done by that body. We 
simply wish to inform you of the state of affairs and ask 
that you take such steps that will lead either to a per- 
manent and general maintenance of rates or toa pro- 
tection of our mutual interests by some other plan. 

We have all lost business, not only through non-board 
companies, but also, we believe, through some board 
agencies and by overhead writing at Covington, Ky. 
Our chief competitors are the agent of the Delaware 
Insurance Co, and the agent of the Milwaukee Fire. 
You will, of course, understand that unless you come to 
our aid, with our hands tied by loyalty to rates, our 
business with you will keep dropping until at last there 
will be nothing between us save a kindly remem- 
brance. 

Saal ++ 


The Retail Merchants Mutual Insurance Com- 
pany of Springfield, Ill., organized last fall, is 
doing a quiet, but ‘‘get-there’’ business in IIli- 
nois. The managers of the company have been 
proceeding upon recognized lines and are said 
to be making money. Since organization, the 
company has taken in nearly $20,000 in pre- 
miums, with a very small expense and loss 
ratio. Nearly all of the business written is in 


direct competition with the stock companies in 
The insurers are nearly all members 


The plan 


Illinois. 
of the Retail Merchants Association. 





Manager | 





is to organize advisory boards in fire «lepart- 
ment towns composed of the prominent mer- 
chant members. They pass upon applications 
for business and recommend or reject risks for 
the company. They have nothing but the com. 
mon interest of the business as compensation, 
This is cheap and safe. The company is said to 
be economically managed. It is setting aside 
all the funds possible in reserve and surplus, 
Drawing a conclusion from its growth in nine 
months, and the Retail Merchants Mutual wil] 
have an enormous business in the state. 
— 


++ 
WAIL FROM A PEKIN AGENT. 

A letter recently sent to the officials of the 
National Association of Local Fire Insurance 
Agents from a prominent agent at Pekin, IIl., 
tells its own story as follows: 

Your circular printed on new form of postal card, is 
before me soliciting my application for membership in 
National Association of Local Fire Insurance Agents 
Any form of association promising protection to local 
agents against ‘overhead, underboard, indemnity ex- 
change,”’ and all other fraudulent methods of securing 
insurance without benefit to locals where the risk is lo- 
cated, will meet my warmest approval and hearty co- 
operation, as far as that can be exercised without use of 
money. A late rate war here stripped me of all accumu. 
lations of more than forty years continuous and fairly 
successful local fire insurance business. L osing all I had 
——— bad, but losing all —— of regaining any 

rom continuing same business for one to five years 
ahead is far worse. This disastrous rate war was ordered 
by the governing committee representing all Union 
companies, with not more than two locals here assent- 
ing, if indeed they were not ordered by their companies 
to cut and destroy the Pekin business and ruin its 
locals. 

As local agents produce all premiums and mainly es- 
tablish best reputation of companies, and thus make fire 
insurance one of the great helpmates to general com- 
merce throughout the country, they should have casting 
vote on questions relating to the honest success of their 
sole employment. in most cases of eminent usefulness, 
or of its unjust and disreputable destruction, as in “this 
notorious Pekin situation,” as Mr. Rassweiler, commit- 
teeman of the Illinois state board, declared. 

The discussion and information obtained from this 
Pekin rate war, if well considered, will restrain all in- 
telligent locals and their presumed superiors, the Union 
companies, from repeating such consummate folly and 
dastardly injustice, during its memory. Unable from 
above-named disaster, to send you any money, I write, 
hoping your attention being called to our great misfor- 
tune will produce better results than many dollars, I 
never wrote risks only as directed by compact compa- 
nies. I attach to this letter slips from the best authori- 
ties, showing my standing in fire insurance business. 
Greatly regretting my inability to help you financially 
I assure you of my best wishes for your success in asso- 
ciated strength. 

++ ++ 
NEW RICHMOND TORNADO LOSSES. 

Loss claims under fire policies for buildings 
destroyed by the tornado at New Richmond, 
Wis., some of which were afterwards burned, 
have been the cause of a number of meetings 
among Chicago managers. Several companies 
in tacit recognition of a liability, have offered 
to return to the assured the pro ratia unearned 
premium on the policies to the date of the 
storm. This course is generally condemned. 
For years the Wisconsin company has drummed 
for tornado insurance with small success. Now 
while feeling deeply the misfortune of the citi- 
zens, managers do not believe they should be 
called upon to pay what the companies do not 
legally owe. Only one building, struck by 
lightning it is said, could properly be classed for 
loss under fire insurance. 

++ et 
RE-INSURANCE COMPANIES. 

Re-insurai.ces continue to be one of the bur- 
densome subjects for the contemplations of Chi- 
cago and Illinois managers. Quite a few com- 
panies heretofore engaged in re-insuring have, 
or will soon apply for admission to the State, 
and this will prove a valuable aid in caring for 
some of the lines. The Munich has an applica- 
tion now before the State authorities at Spring- 
field for consideration, and the South German 
is expected soon to apply. Manager Grohne- 
walt, of the latter company, was in Chicago re- 
cently, looking over the field and discussing 
the prospects with insurance men. He seemed 
favorable to the plan for entering the company 
in the United States. 
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ADMITTED ASSETS. 














SEMI-ANNUAL STATEMENTS OF FIRE COMPANIES. 























NET SURPLUS. Premiums | Losses Loss 
COMPANY. . Jan.ito | Jan. ito Ratio 
Jan. 1, 99. | July 1,°99. Jan. 1,99. July 1, "99 july 1 July 1 6 mos. 
Boston . $3,093,138 $3,057,459 $1,430,753 $1,387,955 | 8707,388 | $441,462 62.3 
Buffalo Com. 310,433 326,434 41,322 48,070 _ 59,003 28,536 48.3 
Cincinnati 244,577 249,493 54,209 56,579 23,281 | 13,363 | 57.3 
Central Mfrs. Mut. 108,618 106,351 59,568 62,354 36,645 21,785 59.4 
Citizens, Pa. 803,389 811,828 124,896 130,569 115,066 67,224 | 48.4 
Citizens, N. Y. 741,454! 757,720 142,511 | 142,511 | 284,778| 194,214 68.8 
County, Pa. 918,055 945,906 201,318 216,734 i 
Continental 9,077,114 9,249,652 3,479,235 | 3,557,202 | 
Detroit 1,306,665 | 1,299,290 622,795 632,512 100,914 | 69,998 69.3 
German, W. Va 264,335 268,400 105,188 109,254 30,287 | 14,073 46.4 
German, Ind. 410,093 413,823 210,146 210,146 62,237 | 30,652 49.2 
Home, N. Y. 12,161,164 |12,457,928 4,427,802 | 4,804,793 Ld 
Knox Co. Mut.. 112,942 97,408 109,984 93,408 | 13,971 
Michigan 781,548 782,260 192,730 194,239 117,449 | 68.71 8.5 
N. W. National 2,637,166 | 2,606,798 756,771| 801,858 |...... ee 
Pacific. . 857,037 852,579 244,124 202,659 187,506 | 161,911 86.3 
Roch. Ger 1,082,327 | 1,108,140 566,705 566,470 187,338 | 93,657 49.9 
State, Ill 197,328 333,247 14,722 34,845 53,955 | 23,404 52.6 
Teutonia, La. 731,232 oe 233,616 Cay 216,875 | 116,378 47.1 
Teutonia, O. 539,054 541,631 358,406 365,024 89,540 | 16,347 41.3 
Teutonia, Alleg. 906;008 }....... 90,363 |...:.. 48,163 31,000 64.4 
Traders, Ill. ... 2,134,176 | 2,238,022 1,000,752 | 1,045,280 425,082 241,857 568 
Union, N. Y. 217,281 | 218,646 75,510 | 118,498 8,552 2.569 30. 








False Returns Alleged. 

Considerable of a surprise is likely to be 
sprung from Cleveland. Several exchange 
agents there have gathered together what they 
think is conclusive evidence that a prominent 
Eastern company has been making false returns 
of its premium receipts for taxation. It is 
stated this information will be filed at once with 
Superintendent Matthews. This is a very seri- 
ous charge, and if it can be substantiated, will 
doubtless result in the department taking sum- 
mary action. It has not been so very long 
since the company was engaged in a contro- 
versy with Superintendent Matthews. It seems 
the Cleveland agents, who are back of the 
movement, feel they have a grievance against 
the company in their city, and hence more or 
less personal animus is being injected into the 
matter. No judgment can be passed until the 
compafiy is given a fair hearing. 

Instead of taking up the matter with the in- 
surance department, the Cleveland agents may 
commence direct with the county auditors. 
Another company figuring in the Cleveland 
fight is also said to be on the slate for alleged 
false returns. Interesting developments can be 
expected any time. 


THAT KANSAS CITY LINE. 

Rather than submit to an arbitrary demand 
for an increase in wages from employees, the 
plant of Schwarzshild & Sulsberger, at Kansas 
City, Kan., was closed. The expectations have 
been that it would reopen almost daily. The 
insurance question has never been closed. It is 
still an issue in the Union. No new cancella- 
tions have been reported. Several startling 
comments have been thrown at members of the 
Union by those who feel themselves aggrieved 
by the offending companies declining to cancel 
their $1 policies. Some call for resignations 
and other threaten resignations, The situation 
is intensely interesting. 

++ ++ 
MITCHELL GETS THE MANHATTAN. 
Charles F. Mitchell of Chicago has assumed a 


general agency of the Manhattan Fire of New , 


York, for Illinois, except Cook County, Wis- 
consin and Iowa, and will plant the company 
in connection with his department for the 
Traders of New York. In the future if matters 
work out nicely he will probably add another 
company to the two already in his office. He is 
proving himself an organizer, and has a good 
corps of field men to push the business. 


| THE OHIO & W. VA. FIELD 





THE CLEVELAND SITUATION. 

The situation at Cleveland at the present time 
is very strained and precarious. No one will 
venture the outcome. Both sides have been 
preparing for a fight, and judging from present 
appearances they will have plenty of it. The 
Exchange agents have donned their war paint 
and are not disposed to treat or negotiate any 
further with the outside element, but propose to 
carry the war into Africa. As long as it was 
proposed to force the fighting along the lines 
of preferred business, the outside element 
threatened retaliation on other classes. The 
Exchange agents have modified their plans 
somewhat. Instead of confining their reduc- 
tions to preferred business solely, it is now pro- 
posed to reduce preferred rates, two-thirds and 
mercantiles, one-half. Special hazards and 
sprinkled risks will not be disturbed at present. 
On account of a constitutional provision, defi- 
| nite action on these proposed reductions cannot 
be taken until the next regular meeting of the 
Exchange on Auguat 8. The wisdom of the 
present constitution of the Exchange is now 
| apparent. Hasty action at the special meeting 
of the Exchange, Monday, was, in consequence, 
prevented. The only thing that can prevent a 
rate war is the absolute surrender of the out- 
siders. If they will join the Exchange with no 
conditions, all right and well; otherwise it will 
be impossible to avoid a war which means ex- 
termination to many agents and practically an- 
nihilation of the business for years. The Ex- 
change agents are absolutely determined that 
that the only method to clear the atmosphere 
is in a method of this kind. The fight hinges 
on the position of the Germania. If it will 
come into line, the others will follow. Not 
much reliance is placed on its co-operation. It 
was thought for a time that the flat-footed po- 
sition assumed by the Home of New York in 
opposition to any reduction of preferred rates 
would kill the movement for rate reductions. 
As to the Home’s attitude in Cleveland, Vice 
President Washburn says: ‘‘The Germania 
agent threatens to protect his business against 
the Northwestern Natiqnal. The board proposes 
to cut the rate on preferred business in-half. 
Should this be done the board is of no use to 
the Home, whatever it may be to the other 
companies. This plan of cutting rates in two 
| as a punishment for the recalcitrant companies 


| is getting to be quite a favorite mode of treat- 
| ment, and parallels the freezing of dogs on 
porches on cold nights.”’ 

Henry M. Brooks, the salaried manager of 
the Hartford, has withdrawn from the Ex- 
change. It is understood the outside agents 
have held a caucus and all agreed to enter the 
Exchange if the stamping secretary and cash 
collection rules are not put in force. The Ex- 
change hopes to swing the outside contingent 
by the time of the next meeting. 


LONG'S COMPANIES IN CINCINNATI. 

In connection with the refusal of M. C. Long 
to put up a 850 deposit with-the Cincinnati 
board on account of charges of irregularity 
brought against him, Superintendent of Agen- 
cies Boorn of the London & Lancashire and 
Manager Chard of the Firemans Fund were seen 
in Chicago, Tuesday. Mr. Long has the sole 
agencies of those two companies, which took 
up all their other agencies some months ago to 
make the appointment. Both Messrs. Chard 
and Boorn were asked if they would stay in 

| Long’s agency if he staid out and made a fight 

| for business. Mr. Chard was emphatic in say- 
ing that he would stand by Mr. Long, and that 
he had no present intention at least of with- 
drawing on account of his being out of the 
board. Mr. Boorn seemed to be of about the 
same opinion as to the probable course of the 
London & Lancashire, but he did not speak 
authoritatively in the absence of Manager Bel- 
den. There is a rumor that a committee from 
the Cincinnati board is soon to visit Chicago to 
take up Cincinnati troubles, but the managers 
feel they have enough of their own, and would 
probably give the cold hand to the committee 
if it came. Still, conditions in Cincinnati are 
undoubtedly serious. The fact that Simon 
Sturm is out of the board with a number of 
strong companies makes it easier for other com- 
panies to allow their agents to go out, and the 
Sturm incident has given them back-bone. Mr. 
Long is said to have about 60 solicitors for his 
fire and accident business in Cincinnati, and if 
he went out he would probably organize this 
army and turn it loose on Cincinnati business. 
If the London & Lancashire and Firemans 
Fund stand back of him, he will make more 
trouble than all the other outsiders put together. 
Mr. Long has not yet sent in his $50 check and 
is not likely to. Several agents are taking ad- 
vantage of the outside element in order to secure 
reduced rates by saying certain insurants have 
been offered a cut when they really have never 
been approached. Property owners, in many 
cases, are trying to ‘‘work”’ agents by this 
means to get their rate reduced 


QUITS OHIO FARM BSINESS. 

The Scottish Union & National Insurance 
Company has ceased writing farm business in 
Ohio, the reason being given that it has found 
it very unprofitable- 


MARTIN MADE SPECIAL AGENT. 

John Martin has been appointed special agent 
for the Ohio Farm Department of the Home un- 
der District Agent Morgan, with headquarters 
at Springfield, He has been connected with the 
Ohio Farm Department since its organization 
five years ago, and is regarded as very efficient 
in his line. 


THE WEST VIRGINIA MEETING. 

The outcome of the meeting to be held at 
White Sulphur Springs, W. Va., July 25, is 
problematical. At that time it is hoped the 

organization of the West Virginia Underwriters’ 

Association will be completed. The bone of 
| contention is the 15 per cent commission agree- 

ment. To put the organization in its proposed 
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shape in running order, 85 per cent of the com- 
panies must sign this pledge. It is very doubt- 
ful whether the required number can be gotten. 
The large union companies are insisting upon 
15 per cent commission and refuse to enter with- 
out it. Several open commission companies 
decline to sign the pledge. The local West 
Virginia companies want an organization at all 
odds. Noclear forecast can be made, but if the 
15 per cent agreement cannot be carried, doubt- 
legs, attempts will be made to compromise on 
some ground. The most important feature now 
to be considered is the attendance of all the 
members in person at the meeting that the asso- 
ciation may accomplish the work for which it 
was organized. The attendance at the two pre- 
vious meetings was very good, and at this one 
should be more so that a thorough understand- 
ing may be had without any more preliminary 
meetings. The following is part of a circular 
issued by Secretary Bowie a few days ago to 
companies operating in the state: 

You are hereby notified that the next meeting of the 
West Virginia Fire Underwriters’ Association will be 
held at White Sulphur Springs, W. Va., on July 25, at 
10:30a.m. As the meeting is an important one you are 
urged to be present or have your representative there 
with authority to act. Most of the companies have been 
heard from regarding the 15 per cent commission agree- 
ment sent them June 3d, and those that have not re- 
sponded are requested to do so at once so that the exec- 
utive committee may be able to complete their report. 

bt ++ 
THE REPUBLIC IRON TRUST LINE. 

Henry O’Kane, of Columbus, Ohio, has se- 
cured the line of the Republic Iron and Steel 
Trust, amounting to about $3,000,000. R. S. 
Warner, the president of the trust, formerly re- 
sided at Columbus and isa director of the Frank- 
lin of that city, of which Mr. O’Kane is secre- 
tary. Frank Tallmadge captured the liability 
line of this trust for the Employers Liability. 
The premium will amount to about $12,000. 


++ ++ 


THE ROYAL-CONTINENTAL FIGHT. 

Quite a little stir is being made in Cincinnati 
by the Royal and Continental. Bofinger & 
Hopkins, real estate men at Norwood, with 
offices also at No. 540 Main street, have repre- 
sented the Royal for sometime, A few weeks 
ago F, J. Blain, Cincinnati agent for the Conti- 
nental, appointed them agents for hiscompany. 
The Royal is trying to hold its business gotten 
from this firm, taking policies of $25 and $30 
premium for a nominal figure. The Continental 
may decide to make a fight on the Royal’s bus- 
iness outside of what was on this firm’s books, 
and in that case there will be sulphur in the 
air. 

++ ++ 


WANTS BIRTHDAY POLICIES. 


An Ohio state agent has inaugurated a brand 
new system for securing busines and it is cre- 
ating a whirlwind: 

CENTRAL DEPARTMENT, OHIO STATE AGENCY, Co- 
LuMBus, O. 
To the Ohio Agents 

Gentlemen:—My birthday comes in July, and I am 
pertectly willing to receive birthday presents in the 
shape of new risks of the preferred class for the — 
Insurance Company. Enclosed you will find some 
stickers to attach to dailies. Any date in July will do 
(1 claim the whole month) or you can run into August 
if you so desire. Should you need any more stickers 
they will be cheerfully furnished. 

Yours truly, 





Special Agent. 

The stickers read: ‘‘Compliments to . 
special agent, on his birthday.’’ It is said this 
up-to date special will also accept old clothes, 
shoes, and socks with these policies. Another 
special will inaugurate a graded prize interna- 
tional tournament contest, giving a stick of 
chewing gum, a plug of ‘‘Plow Boy’s Delight,”’ 
a tin bucket, an oil chromo, a sewing machine, 
a hearse, a Berkshire hog, and the moon, 














ARE ISSUING STOCK POLICIES. 

Upon complaint that the Ohio Druggists 
Mutual Fire Association of Toledo, Ohio, and 
the Lucas County Manufacturers Insurance As- 
sociation of Toledo, were issuing stock policies 
and doing a general business in Ohio, the 
Superintendent of Insurance instituted an in- 
vestigation and his examiners have filed the re- 
port. 

In a letter to these associations, Superintend- 
ent Matthews calls attention to the fact that 
they are exercising powers and franchises not 
authorized by statute. He orders that all lim- 
ited liability contracts and contracts issued 
where the membership fee is based upon the 
hazard of the risk, be canceled at once and the 
canceled policies sent to his office for inspec- 
tion, and that no more such contracts shall be 
issued. If these requirements are not complied 
with, proceedings will be begun to annul the as- 
sociations’ charters. The Ohio Druggists Associa- 
tion has notified the Superintendent that all 
conditions of his letter will be complied with, 
but the Lucas County has not been heard from. 

The report of the Lucas County as of June 1 
shows income, $660.25; disbursements, $682.05; 
assets, $901.01; liabilities, $294.68. The exam- 
iners say: 

We believe the management of Mr. J. P. Brinckloe, 
the Secretary and Treasurer of this association, is con- 
scientious and his transactions honest, but your exam- 
iners wish to call your attention to several irregularities 
practiced by this association. A close scrutiny of the 
policy fails to disclose any intimation of the assessment 
feature, and one is led to believe that the insurance is 
on the stock plan. At the bottom of the policy it 
states that it is expressly understood that the applica- 
tion is to be resorted to for ascertaining or explaining 
the rights and duties of the contracting parties. This 
association is organized under section 3056-90, and as 
these associations represent the purest kind of assess- 
ment or mutual insurance, we suggest that this associa- 
tion comply with Section 3055 requiring every mutual 
company to embody the word “mutual’’ in its title and 
cause it to appear on the first page of every policy. The 
association charges a rate in advance which it calls a 
membership fee graduated according to the hazard of 
the risk. By a reference to the schedule of policies you 
will find that the rates of insurance vary from $1.50 for 
$500 to $96 for $1,200, or the rate ranges from % of 1to8 
per cent. This very point was declared illegal by the 
supreme court in the case of the State vs. Monitor Fire 
Association, O. S. R., Vol. 48, 

We all so desire to to call your attention to Section 4 
of Article 6 of the Constitution, By-laws and Regulations 
contained in the application, which is as follows: ‘‘It is 
mutually agreed that in the event of a heavy loss or 
losses, members ot this association shall be holden for 
not to exceed three times the amount of membership fee, 
and in such an event all losing members agree to receive 
their pro rata of such assessment in full payment of 
their loss.”’ 


The report of the Ohio Druggists as of June 1 
shows, income $439.94; disbursements $429.89. 
The examiners say: 


From the schedule of insurance it will be observed 
that, with the exception of the first five policies held by 
the directors, all of the insurance written by the associa- 
tion is on property in Scio, O, The association charges 
a rate in advance which it calls a membership fee grad- 
uated according to the hazard of the risk. The rates 
vary from $2) for $1,000 to $25 for $1,000. This point 
was declared illegal by the supreme court in the case of 
the State vs. Monitor Fire Association, O. §., Vol. 48. 
We would call your attention to the latter part of Article 
10 with reference to assessments of the Constitution 
contained in the policy and the application, which is as 
follows: “It being also agreed that in no one year shall 
the cost of insurance exceed three times the amount of 
the membership fee, and all liablities of the association 
are to be settled pro rata upon that basis.” To thus 
limit the liability of the members is contrary to Sections 
3634 and 3687, and the decision of the supreme court of 
the State of Ohio vs. The Manufacturers’ Mutual Fire 
Insurance Company, Vol, W, O. S. R. 


++ ++ 
THE WHEELING SITUATION. 

The local situation in Wheeling, W. Va., is 
somewhat strained at present owing to some in- 
fractions of the board rules by one or two 
agents. Charges were brought against an agent 
at the last meeting for writing a risk at 50 cents 
where the tariff was 75 cents, and another case 


| against the same agent for writing a hotel build- 
ing for two annual premiums for three years, 
The Wheeling Board has always been op- 
| posed to writing buildings of any description 
except dwellings, churches and public build- 
| ings for more than one year. Very little, if 
any, trouble has ever been had from the 
| agents on this score, and the public gener- 
ally has been satisfied with this condition, 
Another prominent agent wrote a mercantile 
building for three years and informed the board 
of the fact, stating it was done in competition, 
If these breaks are not remedied at once other 
agents will do the same, and as is usual, the 
only beneficiary will be the assured. Wheeling 
agents generally have been given credit fora 
great deal of sound judgment in the manage. 
ment of their local affairs, both for the good of 
their companies, themselves and the business in 
| general. It is therefore presumed they will be 
equal to this occasion. 
ASYLUM LINE APPORTIONED. 
The commissioners of Hamilton County, Chio, 
have distributed the $50,000 line on the Armory 
as follows: 


Manchester...... $2,500 Security, O. .... $1,500 
Westchester ; 2,500 National, Ct .... 1,500 
Orient Sea ade bas sectiiae 1.500 Phenix, N. Y.... 2,500 
Fire Ass'n 2,000 Washington, O 2,500 
International. ... 200 TL&Le& G.. 2,500 
Mer. & Mfrs... O 4,000 Royal pies 2.500 
Western, Ont... 2,000 Germania. 5,000 
Palatine ase cescees AUD Queen és 2,500 
Royal Exch. ...... 2,000 Western Und.... 2,500 
a 1,500 German, Ill...... 5,000 
| ++ a+ 


WHOLE COUNTY ORGANIZED. 

The fire underwriters of Urbana, Ohio, met 
in regular bi-monthly session on Friday even- 
| ing last and effected an organization by the 
final adoption of the new constitution and by- 
laws, and the election of officers, as follows: 
President, Thomas E. Dye; Vice-President, Miss 
Effie Stafford; Secretary and Treasurer, Fred 
M. Hedges. Mr. Dye, for the committee on 
securing the signatures of outside agents, both 
in county and city, reports that every agency 
has signed the agreement except one in Mechan- 
icsburg and one at Woodstock. As the agree- 
ment now stands good practices prevail over the 
| entire county of Champaign. 

++ ++ 
THE COMMISSION QUESTION IN OHIO. 

Some of the union special agents in Ohio 
are agitating a change in commission arrange- 
ments. At the Toledo meeting of the union 
| club, a motion was made to recommend to 
| managers of union companies that agents be 
| not compelled to sign the 15 per cent. pledge. 
This was defeated, and then an attempt was 
made to carry a motion to recommend a graded 
system of commissions in Ohio. This was de- 
feated. The general opinion is that companies 
will resent an effort on part of a field club to 
take a hand in the commission question. 

++ ++ 
COUNTY SEAT AGENCIES. 

Agents in Ohio, especially in county seats, 
are finding that many of the companies are 
keeping their pledge not to write overhead to 
the very letter. These agents find that their 
territory is greatly circumscribed by the ap- 
pointment of agents in small towns about them. 
The result is that they have to write outside 
business in companies not represented in the 
outlying towns, and those companies which 
make a practice of appointing agents at every 
tross roads are likely to find their premium in- 
come in the county seat agencies materially 
diniinished. In some quarters too this appoint- 


ment of agents in what large town agents con- 
sider their territory, is resented. Some go so 
far as to say they will throw out of their agency 
a company that they find appointing somebody 
else to cut into their business. 
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MURRAY GETS THE ALLEMANNIA. 

The Ohio General Agency, of which A. K. 
Murray is manager, has added another com- 
pany to its list, it being the Allemannia of 
Pittsburg, which has just entered the state. It 
has $200,000 capital; $505,414 assets; $131,075 
net surplus. This completes the quartet of com- 
panies of which Mr. Murray bas the general 
agency for Ohio, the others being the Grand 
Rapids, U nited States, and American of Newark. 
This certainly makes the Ohio General Agency 
a strong factor in the state. 

OHIO FIRE APPOINTMENTS. 
The following are recent fire agency appoint- 


ments: 

Aetna—Wirt Kessler, We-t Milton; J. W 
field. 

Firemens, Md.—Lippman Liebman, Hamilton; W H 
Tucker, Elyria. 

Ger. Amer.—J. N. High, Seville. 

Grand Rapids—R. A. Davis, New Richmond; 
Struble. Cleves; J. N. Acker, Logan; W. W. Grant, Con- 
neaut; Henry Means, Genoa; E. W. Norman, Blanches- 
ter: W.S Huffman, Wilmington; W. M. McGary, Cum- 
minsville; J. P. Mettler, Harrison; Mrs J. M. Johnston, 
Norwood; W. S. McColm, Portsmouth; Dr. J N. Wil- 
liams, Weston. 

German, Ill.—Dr. E. M. Woodbury, New Vienna 

Greenwich—V. E. Affolter, Uhrichsville. 

Lancashire—E. W. Murphy, Newark. 

Millers & Mfrs., Minn.—W. W. V. Buchanan, 
Whittlesey Adams, Warren; H. H. Smith, Toronto 
Scottish Union—Washington Ford, Caldwell. 

State, Ill —Burnett & King, Warren. 

Traders, N. Y.—J. S. Palmer, Shreve; Cora B. Horn, 
Loudonville; P. E. Holben, Ashland; J. W. Williams, 
Shelby; Plin Vinton, Canal Dover; W. H. Moor, Toledo; 
G. G. B. Greenwood & Son, Minerva; S. F. Sweitzer, 
New Philadelphia; C. O. F. Brown, Cadiz; Chas. Stratton, 
Uhrichsville; W C. Myers & Co., Wooster; P. J. Mettler, 
Toledo; Chas. Stratton, Dennison. 

THE LOCAL AGENTS MEETING. 

President Woodworth, of the National Asso- 
ciation of Local Fire Insurance Agents, issues 
the following notice: 

Twelve state associations of local fire insurance 
agents auxiliary to the National Association have been 
organized during the last year. Calls for meetings to 
organize other states have been issued, and the indi- 
cations are that all or nearly alt the states will have 
regular delegates at the national meeting in Buffalo, 
August 9—12. All local agents will be welcome, whether 
regular delegates or not. The railroad rate of a fare 
and one-third, good from August 5 to August 16, should 
induce many to take their vacations at this time. In ad- 
dition to Niagara Falls and Chautauqua, which are to be 
visited by delegates in a body, there are a number of 
short and pleasant trips both by rail and steamer that 
can te taken from Buffalo. The excursion from Buffalo 
on Wednesday, August 9, to Chautauqua, and that on 
Saturday, August 12 to Niagara Falls, will be free to al- 
local agents and ladies accompanying them. Those 
who cannot register in advance will be furnished tickets 
at the Central station on Wednesday morning before 
8:3 o'clock. Railroad certificates will be accepted as 
sufficient credentials. Forthe purpose of giving more 
time on Chautauqua Lake, the special excursion train 
will leave the Central station, Buffalo, at 8:30 a. M. sharp. 
The train will reach Mayville at 10:3) and there the party 
will take a special steamer, the finest on the lake, and 
sail down the entire length of the lake and back, land- 
ing at the assembly grounds at 1:50 Pp. mM. Lunch will be 
served on the steamer. On the assembly grounds in the 
great Auditorium, short addresses will be given by 
Bishop Vincent, Vice-President Markham of the Na- 
tional Association, Young E. Allison of the /nsurance 
Herald, and Charles A. Hewitt of the /nsurance Post. 
Afterwards an hour will be spent seeing the sights or 
listening to the grand concert or other exercises. Re- 
turning, the excursion party will reach Buffalo before 
seven o’clock. The excursion and all the privileges re- 
ferred to above will be free to fire insurance men and 
their ladies, who will be the guests of the local agents of 


. Long, Spring- 


Royal 


Piqua; 


Buffalo. The excursion to Niagara Falls and luncheon 
there on Saturday will also be given by the Buffalo 
agents. 


The program for Thursday and Friday is being com- 
pleted. More than twenty of the most prominent fire 
insurance men in the country, including Messrs. Irvin, 
Eaton, and Dickson, will be heard. All who attend the 
convention are requested to purchase their tickets on 
the certificate plan, paying full fare from starting point 
and getting then a certificate from the ticket agent, 
which, when vised at the convention on Thursday or 
Friday, will entitle the holder to return ticket at one- 
third fare. The larger the number of certificates vised 
at the convention, the better the chances for lower rates 
for future meetings. 

++ +4 
PUBLIC EDUCATED THROUGH AGENTS. 

In sending its semi-annual statement to its 

agents, the Continental explains the increase in 


net surplus, thus giving credit to the idea that 


] 


the best plan to educate the public is thet | 
the local agents. The Continental is certainly 
pursuing the right policy in this regard, and is 
taking a step to form an intelligent and well 
informed force of local representatives. Presi- 
dent Moore says: 

In presenting this statement we deem it proper to ex- 
plain that the gain in surplus does not come from profit 
on the bnsiness; on the contrary, the insurance account 
for the six months shows a loss, the losses and expenses 
incurred exceeding the premiums earned by over $l0) 
000. The advance in surplus is due, therefore, to the 
banking, or investment side of our business. We cer- 
tainly are not alone in this experience; in fact, we are 
led to believe the Continental has fared better than most 
of the companies, all of which goes to show that the re 
duction of rates that has been proceeding so steadily 
must cease, or the result will be a survival of the 
strongest, in which event of course the Continental wiil 
be one of the few survivors. We trust and believe we 
can rely upon you for doing your share of the work in 
stemming the downward tendency of rates. So much 
has been said and published of gains in assets and sur 
plus which have come from interest a*d increase in 
market values of securities, rather than from profit on 
the business, that state insurance officials and others 
have inferred that rates were too high, and anti-com 
pact laws have been passed to do away with rates whic . 
should always be based upon the b: oad experience of : 
number of companies. It is unnecessary to say to you 
that of nine-tenths of the various classes of risks there 
is not enough of a class in any one state, insured by any 
single company, to determine an adequate rate w hich 
will yield a reasonable profit to the insurance company 
without injustice to the property-owner. 

We trust you will do all in your power to educate the 
policy-holders of your agencies to the situation, and 
that you will, also, do what you can to explain to the 
state insurance officials that the present tendency of 
legislation opposing local boards and intelligent rating 
bureaus, is directly against the interests of property- 
owners themselves, in that it will ere long leave so few 
companies in the business and so reduce competition 
that it will be difficult to secure sufficient insurance or 
equitable rates. When a company like the Continental 
loses over $100,000 in six months, you may be sure that 
the average insurance rate of the country is too low and 
the average burning line too high. The company has 
loyal ‘and capable agents, an efficient corps of special 
agents and a thorough system of inspection and super- 
vision—the rates are simply too low 


OHIO AND W. VA. NOTES. 


The Traders Fire of New York goes into J. 
M. Preisendorfer’s office at Defiance, Ohio. 


Edward G. Huntington and Lloyd Wyman 
are recent additions to the list of fire insurance 
agents at Painesville, Ohio. 


Cc. L. Hickman of Clarksburg, W. Va., used 
by the companies as an appraiser, has entered 
the ranks of independent adjusters in West 
Virginia. 

Waverly, Ohio, is quiet. No new business, 
and about eight or ten agents trying to get a 
living out of less than $4,000 premiums. Rates 
are being observed, which is a wonder with so 
many agents. 


Robley D. Bruce of Springfield, O., father of 
W R. Bruce, correspondence clerk of the Ohio 
insurance department, died last week. Mr. 
Bruce conducted a merchant tailoring establish- 
ment, was a Shriner and a highly respected 
citizen. 

W. B. Johnson of Elyria, O., has succeeded 
in placing the first $5,000 of the $15,000 line, 
which he bid to place at 50 cents for five years, 
on the Lorain County Children’s Home at Ober- 
lin, Ohio. He placed it in the Boston, which 
recently entered Ohio. 


The Defiance, Ohio, agent for an eastern com- 
~~ is writing business at Ridgeville Corners, 
, for the extremely low rate of 1 and 1" per 
aaa where former agents from Napoleon and 
Wauseon were writing at the low rate of 214 
This business is in a frame range of five. 


C. A. Mueller, formerly with the Faulhaber 
& Mueller Co. at Cleveland, is now associated 
with F, S. Hoskins, local manager in that city 
for the Home of New York. F. V. Faulhaber 
continues the agency under the title of The 
Faulhaber Co. This agency is not a member of 
the Fire Underwriters Exchange. 


The Lucas County Manufacturers Mutual, of 
Toledo, signifies its desire to comply with the 
letter of Superintendent Matthews of Ohio, 
ordering it to cancel all policies which were 
written contrary to law, 
superintendent that it will change the policies 
and applications to conform with his wishes, 


and also notifies the | 


MICHIGAN UNDERWRITING. 


OUTING OF THE DETROIT CLUB. 
The Fire Underwriters’ Club, of 

feasted at McSweeney's Hotel, on the banks of 
Lake St. Clair, July 12. At 1 p.m , seventy odd 
underwriters, good and true, boarded one of the 
beautiful Lake Shore parlor cars for the desti- 
nation at which the jollification was to take 
place. And a jollification it was too. The frog 
and fish dinner was accompanied by liquid ac- 
cessories of every kind, and the absence of pure 
water and the non-appearance of the production 
of Mt. Clemens’ famous mineral springs was 
not at all missed. The dinner was not served 
until 4 o'clock, and the sudden despoliation 
made Landlord McSweeney’s eyes open wide in 
astonishment. Somebody suggested that Mc- 
Sweeney did not know what appetites insurance 
agents had, and the gracious landlord reluct- 
antly announced his previous ignorance of that 
fact. But there was abundance for all, and 
when somebody asked Tom Reilly to make a 
speech, it was discovered, as Tom slowly arose 
to crack one of those jokes for which he is so 
truly famous, that enough celery butts were 
left to make it very interesting for the jocose 
Tom. In fact, Tom never really realized what 
a target others could make of a man, but he is 
telling a new story now. The marksmanship of 
those still seated about the table necessitated a 
suspension of the oratorical fireworks that 
would otherwise have taken place. Instead of 
being regaled by oratory, the worthy under- 
writers resorted to other means of passing the 
time away. A certain bevy of them began 
playing the nickel-in-the-slot machine, Lucky 
Will Greene had to buy for the house when he 
was $18 ahead. Football was another amuse- 
ment, not scheduled on the program that a 
goodly number indulged in, with Chas. Whit- 
aker as the football, someone having stuck a 
“Kick Me’’ sign on his coat-tails. The great 
American game, with its appendage of ‘‘an/e-up 
and look pleasant’’ found three tables hardly 
sufficient to seat its numerous admirers. As no- 
body can be found who lost more than twenty 
cents, it might be said that there are no fatali- 
ties to record. It was a gala-day all round. No 
one went away dry, and the air was filled with 
happy song all the way homeward. The object 
of the repast was accomplished. Men who 
ought to be the best of friends, but who hither- 
to looked the other way as they passed each 
other on the street, grasped the proffered hand 
of cordiality and friendship, and vow they will 
be the best of friends in the future. The agents 
got to know each other in another light than in 
that of,a mere competitor, and cordial feeling 
reigned supreme. Such promotion of good fel- 
lowship will cause Detroit to have the best club 
in the country. 


Detroit, 


MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan fire ap- 
pointments: 


Boston—Mathew Davison, Flint 

Caled. Amer.—Mathew Davison, Flint 
rett, Kalamazoo; Jay J. Drake, St. Joseph 

Citizens, Mo.—Bank of Ironwood, Ironwood 

Connecticut—B. L. Hart, Morenci. 

Equitable, R. I.—McIntyre & Wetmore 


Chas, H. Gar 


Cadillac. « 


Fire Ass’n— Bank of Ironwood, Ironwood. 
Franklin, Pa.—Dyer, Jenison, Barry Co., Lansing 
German-Amer, Dyer, Jenison, Barry Co., Lansing. 
Imperial—Osgood & Co., Lansing. 


Indem. Mut. Marine—J. S. Lapham & Co., Detroit 
Carson, Craig & Co., Detroit; Caughey & Carran, De 
troit; J.S. Donovan & Co., Detroit; Parker & Millen, 
Detroit. 

North America — Fairfield Goodwin, Cassopolis; Frank 
M. Stecker, Crosswell; J. S. Lapham & Co., Detroit; 


Carson, Craig & Co., Detroit; 
troit; J. S. Donovan, & Co., Detroit; 
Ontonagon, John Edgar St. Louis. 
Lon. & Lan.—Everett J. Hicks, East Saginaw. 
Manchester—Chas, E. Russell, Cadillac; Anthony 
Ameis, Mt. Clemens; Johnston & Blank, Sault Ste. 
Marie 


Caughey & Carran, De- 


Cleophas Meilleur, 
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Merchants, N. J.—Samuel G. Hasock, Petoskey. 

Milwaukee—L,. Gideon Rutherford, Hart 

National, Ct.—Osgood & Co., Lansing; Chas. F. Smith, 
Rockland. 

Netherlands—Geo. R. Giesman, Manistee. 

Niagara—James T. Norris, Frankfort; Ellsworth S 
Coe, Iron River; Dyer, Jenison, Barry Co., Lansing; 
Frank F. Bergeon, Scotts. 

Phoenix, Eng.—Chas. O 
French, West Branch. 

Prussian Nat’l—Wm. G. Titus, Lansing. 

Scottish U. & N.—F. M. Stecker, Croswell; Wm. E. 
Hunt, Marine City 

Spring Garden—Chas. E. Sweet, Dowagiac; A. J. Da- 
vidson, Grand Rapids; Wm. H, Sinclair, Niles; Wm. M. 
Smith, St. Joseph. 

Traders, N. Y.—J. T. Norris, Frankfort; W. B. Bout- 
well, Hillsdale; Serwald & Co., Hudson; Rouse & Satt- 
ler, North Lansing; Arthur H. Wait, Sturgis. 

Westchester—Wm. E. Shoemaker, Cheboygan; Mrs 

’.H. H Cooper, Gaylord; Geo. L. Alexander, Grayling. 

American, N. J.—Eugene Hicks, Brighton; Eugene 
Ward, Caledonia; John W. Lovett, Colon; Leslie B. Lit- 
tlefield, Flat Rock; E. P. Harmon, Marcellus; J. A. 
Barnes, Mason; Julian S. Peters, Rochester; Albert F 
Leech. Utica 

American Pa.—I,. Gideon Rutherford, Hart. 

Amer. Cen.—W. F. Stirling, Charlotte; Frank M. Be- 
ney, Escanaba. 

Bosten—M. H. Fisher, Corunna; E. A. Kemp, Green- 
ville; E. A. Barstow, Ithaca; Watts A. Chatterton, Mt 
Pleasant. 

Caled.-Amer.—Sheridan & Hicks, Saginaw 

Citizens. Pa.—Chas. N. A. Brower, Muskegon 

Erie—George R. Gibbs, Carson City; Frank M. Stecker, 
Croswell; Chas. C. Calkins, Ionia. 

Indemnity, N. Y.—George A. Powell, Grand Rapids 

Lumbermens, Pa.—Frank A. Foster, Luddington. 

Milwaukee—Irwin Chase, Evart. 

Norwich Union—Osgood & Company, Lansing 

N. W. National—Alfred F. Kishpaugh, Clinton; John 
Winters & Co., Detroit; Carl Everding, Detroit; Simonds 
& Corell, Niles; Louis S. Schulz, St. Joseph; George A. 
Potts, Saranac. 

Orient—Wm. R. 
well. 

Springfield—Ellsworth Coe, Iron River. 

Traders, N. Y.—E. Floyd Hoaglin, Albion; D. R. Salis- 
bury, Corunna; C. H. Baird, Holly; H. T. Johnson, Sara- 
nac. 


Stahl, Adrian; George G. 


Franklin, Clio; F. M. Stecker, Cros 


++ ++ 
WHO IS THE CORRESPONDENT? 

The Detroit Club is anxious to find out the 
identity of the correspondent of THE WESTERN 
UNDERWRITER. To the accomplishment of 
that end, the secretary has sent out blank affi- 
davits to each agent requesting him to sign 
same before notary, the affidavit purporting 
that such agent is not the correspondent of THE 
WESTERN UNDERWRITER or of any other in- 
surance paper, Some agents were reluctant to 
sign, one of them admitting under the pressure 
that he is the correspondent for a New York in- 
surance paper but not of THE WESTERN UN- 
DERWRITER. Up to date the busy underwriters 
have been unable to ascertain whether the cor- 
respondent is only a myth or not. He or she 
is only a phantom. 

++ ++ 
ADOPT $100 INITIATION FEE. 

Thirty days from July 18 every new applicant 
to the Detroit Club will be required to pay $100 
initiation fee to gain entrance to the club. 
Every agent who drops out of the club and who 
becomes desirious ot agaiu joining it will be 
obliged to do the same thing. The object of 
this is seemingly to deter agents from resign- 
ing on slight provocation, then fixing up a deal 
and again joining the club. Again, it will keep 
a certain number from becoming agents and 
thus reduce competition, if such a thing is pos- 
sible in the insurance business. 

ood ++ 
THE PONTIAC FIRE. 

The Pontiac Spring and Wagon Works, at 
Pontiac, Mich., burned Monday, July 10. Total 
loss, $50,000; $10,000 insurance. A short time 
ag@the assured, who had a rate of $1.75 in the 
plant, negotiated with Bamlet & Miller of De- 
troit for insurance at a rate of $1.25. Bamlet & 
Miller wrote $48,000 at this rate, the assured re- 
fusing to renew the other policies at $1.75, with 
the exception of the Girard and Phoenix of 
Hartford, which companies were allowed to re- 
tain their lines of $1,000 each at full rate. 


MICHIGAN NOTES. 
The Detroit fire department has added an- 
other new station. 


| 
The State of Liverpool has been licensed in 
Michigan. 


J. P. Puels becomes assistant special for the 
Greenwich in Michigan as well as Ohio. 


Whitaker Bros.’ local agency has been ap- 
pointed agent for the Pennsylvania Fire at 
Detroit. 


E. A. Waterfall has joined the Detroit Club. 
Carl Wurzer has recalled his resignation. The 
Western Underwriters’ has asked its agents to 
join. 

The Bierce & Sage agency has resigned the 
state agency of Michigan for the Concordia, 
Mr. Bierce going on the road as special for the 
company. 


The Fourth of July celebration in Detroit 
brought the fire department out twenty-four 
times. The losses caused by fire was the simall- 
est Detroit has had for the past ten years. 


Fire Chief Miller's annual report for Saginaw 
shows 209 fires for the past year ending June 30, 
making a loss of $149,793. Insurance carried 
on burned property to the amount of $382,900. 


Herbert S. Osgood has purchased the Ed- 
munds & Co..agency at Lansing, and it will now 
be known as The Osgood and Co. Agency. It is 
understood that Mr. Edmunds still retains an 
interest, but will devote his time to other 
business. 


L. Hennes, of Hennes & Lambrecht of De- 
troit, has just captured a valuable line from O. 
H. Eliot’s office. He has had his weather eye 
on this line for a long period. Miss Leibeline 
has been connected with the Eliot office for 
quite a while, and now Mr. Hennes makes her 
his wife. 

The Michigan Inspection Bureau has revised 
the tariffs and issued new ratings for the follow- 
ing towns: Warren, Brookfield, Rollin, Britton, 
Ransom, Palmyra, Patteville, Springfield, Addi- 
son, Olivet, Benzonia, Crystal City, Thompson- 
ville, Sebewaing, Lapeer, Roscommon, Fowler, 
St. Ignace, Eau Claire. 


Considerable dissatisfaction is felt by the 
agent at Mt. Clemens at having to cancel his 
policies on the new Sanitarium at that place, 
the advisory board rate being $1.80 per annum. 
It is claimed that agent W. S. Jenny pleced the 
risk at 75 cents, which for the class of the risk 
appears to be beyond all reason, and all leading 
companies refuse to go on the line at that rate. 


CASUALTY AGENCY APPOINTMENTS. 

The following are recent casualty agency ap- 
pointments: 

Oho. 

Amer. Surety—J. M. Preisendorfer, Defiance; J. W. 
Hebble, Xenia 

Great Eastern—A. C. Unbehaun, Toledo; W, J 
Columbus; C. C. Matthias, New Philadelphia; B. V. 
Mizer, Coshocton; A. H. Brown, Uhrichsville. 

Nat’l Prot. Soc., Mich.—L. S. Currier, Ottowa; J. E. 
Dignan, Pt. Clinton; N. F. Burkhart, Zanesville; Owen 
& Hoyt, Toledo; J. L. Prater, Big Springs. 

Travelers -W. Ford, Caldwell; F. M. Neff, Camden; H. 
I,. Cadot, Gallipolis; R. W. Sault, Georgetown; H. H. 
Rummel, London; E. Ll. Price, Marysville; L. M. Harvey, 
Pomeroy; Wm. Gates, Toledo; C. F. Coughlin, Urbana; 
W. W. Winterholder, Upper Sandusky; D. J. Morris, 
Uhrichsville; O. B. Mills, Uhrichsville 


J. Glick, 


MICHIGAN, 

Fidel & Cas —Edward S. Dooling, St. Johns. 

Lloyds P. G.—Simonds & Corell, Niles; Sheridan «& 
Hicks, Saginaw 

Hart. Steam Boil.—H. F. Keller, Detroit. 

National Surety—Wolcott, H. Butler, Aun Arbor; How- 
ard Green, Battle Creek; Knaggs & Plum, Bay City; H. 
Cc. Penny, Jr., Detroit; Ed. H. Homes, Flint; E. C. Badg- 
ley & Co., Jackson; Leroy C. Blood, Lansing; Wallace & 
Hart, Manistee; Leigh B. Smith, Muskegon. 

Union Casualty—Chas. W. Cheeney, Chesaning 


The National Accident Society of New York 
has now placed in the hands of its agents a 
$2,000 combination accident policy. It pays the 
ordinary accident benefits, combination benefits 
being double. The cost for this policy is $7 a 
year, and $t for the second and succeeding 

| years. If four quarterly premiums are paid in 
advance a 20 per cent increase in the benefits is 
| offered as an inducement for prompt payment. 


AMONG GASUALTY MEN. 


PERSONAL ACCIDENT CO-OPERATION 
Secretary Ralph Butler of the Central Acci- 
dent writes thus regarding co-operation of acci- 
dent companies, apropos of the recent action of 
stock companies entering the International 
Association of Accident Underwriters. 


Co-operation, in the present demoralized condition 
of accident underwriting, would be a boon to the com- 
panies and their patrons. Not co-operation aimed to 
destroy individuality, but aimed to strengthen the weak 
places in accident underwriting as now practiced: to 
throw added safeguards around the monies entrusted 
to the companies to pay losses, and to remove the ‘‘fakir- 
ism” that has come into the business, like the barnacles 
that attach themselves to the ships and thus impede 
their progress. Accident insurance should aim to fur- 
nish, as near as may be possible, sound protection 
against every legitimate accident and to pay for the loss 
of the value of. the time, or the death resulting there. 
from In so far as co-operation can aid in protecting 


| the funds of the companies from the raids of the fraud- 


inclined patrons, and aid in educating public opinion to 
the fact, that the honest insurers have rights, it should 
be hailed with joy by every sound minded manager. 
The thoughtful business man who wants the protection 
of sound accident insurance over the period of his pro- 
ducing years, has a right to demand of the managers 
that the funds he and his fellow-insurers pay to the 
corporation shall be treated as trust fundsand imperiled 
by no loosely drawn contracts, made for temporary sell- 
ing advantage, or wasted by loss payments and loss 
paying methods that would condemn the credit of bank- 
ing houses if such methods were known to prevail in 
their business. If co-operation would place accident in- 
surance companies on the same high plane of responsi- 
bility and clean business methods as is demanded of our 


| banks, it should be made the goal of our aims and the 


object of our earnest endeavors. 

We now come to the question, is co-operation possible 
among warring factions, striving each for personal ad- 
vantage, yet differing in fundamental principles? The 


| assessment companies, calling themselves the “people's 


companies,” have played the ‘‘fakir’’ game to perfection, 
Attacking the stock idea, ridiculing the necessity of the 
protection of capital, ayd hiding under verbose language 
the assessment feature, that they should have been 
proud of as the “people’s companies,” they put on the 
raiment of the stock companies, claimed to sell insur- 
ance at a regular premium, to write definite contracts, 
to accumulate assets, and to be in practice, stock compa- 
nies. They avoided taxation and reserves, and enriched 
the managers as the politician is enriched by his pocket 
borough. Posing as philanthropists, often farming out 
the production of premiums to outside agency companies 
at ruinous figures, they denounced the right of capital 
to be compensated for the protection it furnished. They 
divided up fortunes to the managers, the like of which 
was never known among the officers of stock companies, 
Having no capital to imperil, they enlarged contracts, 
in manners and methods worthy of fakirs. The demor- 
alization of the present day, the toadying to the specu- 
lative and fraud-inclined, the imperiling of the trust 
funds by unwise contracts that are neither based 
on reason or experience, are the product of the so-called 
“people’s companies,’’ now almost a thing of the past 
++ 

A recent convert to the stock idea, converted by force 
of conditions at the eleventh hour, because he could no 
longer float his assessment company, has induced two 
stock companies to join the International Association of 
Accident Underwriters, and the question comes up, will 
good come of it, and should other stock companies join 
in the movement? That we write from the standpoint 
of a partisan, istrue. We have always believed in the 
stock idea. Corporations or associations that sell pro- 
tection should show their faith intheir plans and knowl- 
edge of the business by putting into the company, liber- 
ally, of their own money, deposited as the law provides, 
thus guaranteeing conservative and careful manage- 
ment. Acareful scanning of the business horizon shows 
the greatest successes in the world’s business affairs 
have come from the corporations having stock manage- 
ments. Our mutual life companies may be the exception 
to this rule, but even then the question may well be 
asked, if the present open-door contracts should be the 
craze in that field, if the managers were imperiling their 
own money ? 

A common ground for uniting as an experiment could 
be found in the loss departments. A mutual exchange 
of information, a spotter’s list of the fraud-inclined, a 
uniting on company surgeons, and a general attempt to 
re-educate the people to the true intent and meaning of 
the accident contract. This would be a step in the right 
direction. Active open co-operation I believe to be im- 
practical and impossible. The stock companies owe 
considerable to the mutuals. The mutuals aided greatly 
in educating the people to the desirability and necessity 
of accident insurance. They could almost be pardoned 


for the demoralization of contracts, making accident 
insurauce a very narrow margined, if not an unprofita- 
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ble, line of underwriting, if the managers of the stock 


companies had the nerve to get together and eliminate 
from the contracts the ‘“fakirish” and experimental 
features adopted under the leadership of this now almost 
repudiated school of underwriters. The nerve seems 
lacking 

The assessment companies still masquerade under the 
stock idea of set premiums, instead of stamping in bold 
letters over their contracts that they are subject to as- 
sessment. This is wrong and should not receive the 
approval of the stock companies by open co-operation 
and joint conventions. If there is merit in the present 
assessment system, let it be proclaimed from the ‘‘house- 
tops” and not hidden under the verbiage of unnecessary 
words. 

Again, it would not be fair tothe mutuals, that the 
stock managers meet them as friends three or four days 


in the year, and use the information gained to aid in de- | 


stroying the system, that every stock manager believes 
is doomed, under the methods that have prevailed in the 
past. When our mutual opponents stand frankly, hon- 
estly and openly by their system, making assessments 
to pay losses and expenses when necessary, and not 
aping the stock plan; and when they will co-operate to 
put upcontracts fair and open and not catch-penny, then 
perhaps good would come out of joint conventions. 

I desire to say in closing that able and eminently fair 
men are found among the managers of assessment com- 
panies. They have done much good and some damage 
to accident underwriting, and it may be thus recorded of 
usall, Oiland water may not mix, but both can be pur- 
ified, not of necéssity in open and joint conventions, but 
by agreeing to stamp out unnecessary evils, and by be- 
coming open advocates of the merits of the particular 
systems under which they elect to operate. 

“We are all of us, stock and mutuals alike, permitting 
our agents to fool the people by loose-ended talk on 
what we pay for, said talk encouraged by recently 
adopted ‘“‘fakir’ plans and policies, and I foretell, al- 
thoagh I am neither a prophet nor the “son of a 
prophet”, that the deception we are permitting will be 
returned to us in kind fourfold, through the claimants, 
the courts and all possible channels, that are being 
wrongfully educated as to the intent and meaning of 
the accident contract. 


PARTIAL DISABILITY CONTRACTS. 
All the accident companies are now issuing 


partial disability contracts except the United 
States Casualty. Some attach riders to policies 


giving the partial disability clause if the assured | 


desires it. Undoubtedly the United States Cas- 

ualty will be forced into this form of contract, 

inasmuch as the other companies are granting it. 
THE CONTINENTAL'S PROGRESS. 

The Continental Assurance Co. of Detroit, in 

the line of liberalizing its policies, has added 


the partial disability feature to its contracts, | 


paying from 10 to 80 per cent of the total disa- 
bility indemnity. It now pays 104 weeks for 
accident and twenty-six weeks for sickness. 
The company has not yet added partial disabil- 
ity to its installment contracts, but doubtless 
will in a short time. The Continental has 
opened an office in Cincinnati in the Pike Build- 
ing, W. W. Leach being district manager. Mr. 


Leach was formerly with the Security Mutual | 


Life of Binghampton. 
++ = 
WARFIELD ESTABLISHES HIS OFFICE. 
W. C. Warfield, the newly appointed Cincin- 


nati manager of the New Amsterdam Casualty | 


Co. for the personal accident branch, has estab- | 
lished offices in the Neave Building. Mr. War- | 


field is a gentleman of fine address, and has had 
a successful business training. The company 
has liberalized its policies, paying $20 a week 
partial disability for 26 weeks, and $25 a week 
total disability for 104 weeks. It pays double 
benefits, in addition to injuries while travel- 


ing, for accidents received on a passenger ele- | 


vator, or from the effects of a tornado, or while 
ina burning theater or hotel. 


Frank Tallmadge, of Columbus, O., has se- 
cured the liability line of the Republic Iron 
and Steel Trust. The Employers’ Liability will 
carry it, the premium being about $12,000. 


_ The Central Accident of Pittsburg shows an 
increase in paid premiums of 30 per cent over 
the first six months of 1898. At a recent meet- 
ing of the directors they declared a semi-annual 
dividend of 6 per cent, payable July 15. 


| 
| 


LIFE INSURANCE NEWS. 


LIFE UNDERWRITERS MEETING. 

The meeting of the National Association of 
Life Underwriters last week at Buffalo was made 
memorable by the resolution passed request- 
ing companies to reduce first year commissions 
and increase renewal commissions, This is the 
remedy proposed to check rebating. Suffice it 
to say, there is considerable difference of opin- 
ion among the companies as to the efficacy of 
the proposed arrangement. The meeting was a 
highly successful one, much credit beiug due to 
President Cochrane and the other officers. 
Those present from the middle-west in official 
capacity were : 

Cincinnati Association.—Isaac Bloom, Penn. 
Mutual; John Dolph, Metropolitan; L. D. 
Drewry, Mutual Benefit; J. W. Iredell, Penn. 
Mutual. 

Cleveland Association.—George H. Olmstead, 
National; C. E. Lawton, Mutual; H. C. Quig- 
ley, Security T. & L.; A. J. Birdseye, Mutual 
Benefit; H. F. McNutt, New England Mutual ; 
F. A. Kendall, Penn. Mutual. 

Wisconsin Association.—H. §. Fuller, Wash- 
ington; James B. Estee, National; C. W. Hol- 
den, ———; J. L. Kenway, United States. 

Grand Rapids Association, —J.R. Hay, New 
York; M.A. Aldrich, Mutual; E. L. Briggs, 
Mass. Mutual; S. T. Morris, State Mutual; L. 
B. Hess, Equitable. 

Indiana Association.—Thomas Merritt, Mu- 
tual; Robert N. Merritt, Mutual. 

Iowa Association.—IL. E. Spencer, United 
States; I. T. Martin, Equitable (Ia.); Sidney 
A. Foster, Royal Union; John A. Fleming, 
Mutual. 

Kansas City Association.—C. C. Courtney, 
Mutual Benefit; S. S. Simpson, Connecticut 
Mutual. 

Chicago Association.—Geo. L. Wrenn, State 
Mutual; Dr. S. L. Fuller, Washington; D. M. 
Baker, Pacific Mutual; D, G. Drake, National ; 
lL. B. Bishop, Massachusetts Mutual; A. X. 
Schmitt, Prudential ; I. B. Snow, Massachusetts 
Mutual ; Fred. B. Mason, Aetna. 

Michigan Association.—A. H. Babcock, Phoe- 
nix Mutual; A. B. Donaldson, Aetna; J. M. 
Edmunds, Mutual; A. S. Johnston, Mutual 
Benefit. 

Minneapolis Association.—L. P. Van Norman, 
United States: William M. Horner, Prov. L. & 
T.; S. A. Stockwell, Penn. Mutual; J. G. Pur- 
ple, Mutual. 

Nebraska Associatién. — Charles E. Ady, Na- 
tional ; William J. Fisher, N. E. Mutual; T. N. 
Norris, National. 

The following officers were elected: Presi- 
dent, James L,, Johnson, Springfield, Mass.; 
vice-presidents, F. O. Cheney, Kansas City; J. 
D. Gay, Grand Rapids; J. Putnam Stevens, 
Portland, Me.; A. H. Babcock, Detroit; E. B. 
Cantine, Albany; I. Kaufman, Minneapolis; B. 
S. Segod, Duluth; B. S. Habbe, Indianapolis; H. 
E. Hawkins, Atlanta; F. A. Stolp, San Fran- 
cisco; F, C. Thompson, Chattanooga; secretary, 
D. W. Christy, Cleveland; treasurer, Ed, D. 
Weeks, Litchfield, Conn.; executive committee 
for three years, H. C. Ayers, Pittsburg; J. W. 
Iredell, Jr., Cincinnati; C. E. Ady, Omaha; H. 
S. Fuller, Milwaukee; F. A. Kendall, Cleve- 
land. 








++ + 
SUB-STANDARD LIFE RISKS. 

The passing of the National Life of Hartford, 
which had for several years, been writing under- 
average business brings up that feature of life 
underwriting. The Security Life & Trust has 
taken over the business of the National. On 
the first of the year the latter company had on 
its books about 6,500 policy-holders, the insur- 
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ance amounting to $9,000,000, The competition 
for sub-standard business now is between the 
Security Trust & Life and the New York Life. 
The latter company is making serious inroads 
into the channels heretofore flowing towards the 
Security. The agents of the Security Trust 
have no monopoly of risks rejected by other 
compfinies, by any means. Much speculation 
has been rife as to the effect the sub-standard 
department would have on the New York Life. 
Last year its rejected risks were only 2 per cent. 
Whether the rates are adequate to meet the 
mortality in this branch, is yet a mooted ques- 
tion, 


+ + 
LIFE AGENCY APPOINTMENTS. 
The following are recent life agency appoint- 
ments : 


OHIO 

Franklin, Ill.—M. A. Spencer, Cincinnati 

Hartford—C, F. Kline, Portsmouth; C. H, Elson, Cleve 
land. 

K. T. & Masons—R. L,. 
Penepacker, Mt. Vernon 

Mutual, N. Y.—G. J. Hopkins, Georgetown; J. A 
Dempsey, Sandusky; James Flynn, Sandusky; Cordelia 
Kyle, Troy; Oscar Wright, Sardis; C. E. Spindler, Day 
ton; A. G. Smith, Cardington; C. C. Cleaver, Lebanon. 

Mass. Mut.—A. P. Finch, Belpre 

Mut. Benefit~Miller English, Wapakoneta 
Morris, ‘Cleveland; F. E. Wheeler 
Jones, Zanesville. 

National, W.—G. S. Binckley, Kenton; Pollock «& 
Kelly, Dayton; John W. Williams, Union City; C. M, 
Radcliffe, Cincinnati; J. E. Brady, Columbus; A. J 
Willey, College Hill; J. H. Francis, Cincinnati; C. W 
Baker, Cincinnati. 

N. W. Mutual—C. W. Savage, Astabula 

Security T. & L,.—C. N. Vogt, Massillon 

MICHIGAN 

Hartford Life—C. F. Templeton, Detroit 

Mass. Mut.—Will D. Carpenter, Bendon; Walter E 
Daines, Honor 

Security T. & L,.--Samuel J. Smith, Carson City. 


Davis, Mt. Vernon; Samuel 


T. M 


ROYAL UNION’S ADVANCE DIVIDENDS. 
Manager Nelson, of the Royal Union Mutual 
Life, sends the following communication: 


CINCINNATI, ©., July 17, 1809 

To THE EpiTor:— Referring to the kind notice given 
the policies of the Royol Union Mutualin a recent issue, 
permit me to say that the wording of the second para 
graph of your article is somewhat ambiguous, and may 
be misleading. Allow me therefore to state that the 
company pays advance dividends of 25 per cent every 
year for 20 years off the amount of the annual premiums 
on 2)-payment life and 2-year endowment policies, in- 
cluding also those where half of the total amount of the 
premiums received is returned in case of death within 
the term period. On the ordinary life plan, however 


| the company allows an advance dividend of 30 per cent 
off of the yearly premiums, for 20 years, and at the end . 


of that time, in all of the above instances, we expect to 
have a further surprise ‘‘divvy”’ for the insured’s bene 
fit. The only “funny” feature attached to this arrange 
ment lies in the fact that all companies could do the 
same thing if they wished. Why don’t they? Answer, 
too much tontine ! Yours very respectfully, 
MATTHEW NELSON, Dis’t Manager 
++ 
FRANKLIN LIFE IS LICENSED. 

The Ohio license of the Franklin Life of 
Springfield, Ill, was issued, conditioned upon 
an examination being made by the Ohio depart- 
ment. The company will be very busy for the 
next three or four months transferring the 
members of the Merchants Life of St. Louis, 
which it reinsured, and also in making exten- 
sive improvements in the home office. October 
was therefore mutually agreed upon as the best 
time to make the examination. 


++ ++ 


THAT CHICAGO LIFE COMPANY. 

One of the leading financial papers of Chi- 
cago—the Fconomist—in its current issue, an- 
nounces that a large life insurance company is 
in process of formation in that city. Lately the 
Economist has been agitating the subject of a 
Chicago life company from the standpoint of 
aggrandizing the city as a financial center, in so 
doing, pointing out the aid the great life insur- 
ance institutions have been to New York. From 
this article it is inferred that influential men 
have taken up the subject, and are maturing 
plans which may soon be expected to come to 


| an issue. 


Cleveland; C. W. 
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HANGS BY A SINGLE THREAD. | the preceding year. At the close of business on —— will be given, the star speakers being Chauncey 
. . 1899, the membership was reduced to 2117, a falling off of M < als . : ; ? 
» > Sle . . M. sw and Cornelius N. Bliss. O 
Deputy Slemmons of the Ohio department 396 members in six months. The average age of the Depe 7 1 Corne neuite a 
has completed an examination of the Odd | members of the association at the present time isa frac- number will attend from the western states, 
Fellows Mutual Beneficial Association, of Day- | tion more than 48 years. The company reports $7,000,000 new business 


. 239 far The books and records of the association are well kept lv 5 d-break t a 
Ohio. The ass Jere d to be $22,696, The ; ore ciatio — on July 5, a record-breaker. The program is 
ton, Ohi he assets were found to be . and in splendid condition. The affairs of the association J Prog * 





and the liabilities $43,500. The report says: | are economically managed and will compare favorably follows: 

During the twelve months last past, including the call | with any other organization of the kind in the state, in Monday, July 24.—9.30 o'clock, a. M.—Assembly in the 
of June 10, double assessments were made, except De- fact, I believe the expense account is less than the Astor Gallery of The Waldorf-Astoria. Greetings bythe 
cember and May, when the call embraced three assess- | average of associations of this kind. The officials are | President. 
ments, while the last call, June 10, a quadruple assess- | courteous, obliging and intelligent, and are men of 10.00 o’clock, a. M.—Take steamboat ‘‘Glen” at foot 
ment was asked for. The year preceding only double | standing and influence in their city and county. If the 34th street, Hudson river, for an all-day excursion 
assessments were made each month, and the excess to | association has gotten beyond its depthin taking careof | Tuesday, July 25.—10.00 o'clock, A. M.—Assemble in 
pay death losses was taken from the financial accumula- | jts increased death loss it is certainly more the fault of Astor Gallery of The Waldorf-Astoria for convention of 
tions of the association. At no time up to and includ- | the plan of the original organization than it is in the | agents under chairmanship of Mr. Gage E. Tarbell, 
ing assessment No. 168, called for June 10, has the | present management. second vice-president. 


amount paid by any one member in any one year ex- | In summing up the conditions under which the asso- 12.9 o'clock, P. m.—Buffet luncheon in Myrtle room of 

ceeded the cost of insurance as computed inthe Actu- | ciation was found on the 3'th day of June last, aud tak- The Waldorf-Astoria, : 

aries’ Experience Table of Mortality. The younger | jing into consideration the effect the quadruple assess- 1.30 o'clock, Pp. M.—Convention re-convenes. 

members in the past 12 months seem to have paid about | ment will have on the membership, not only at this | Wednesday, July 26.—10 00 o’clock, a. M.—Visit Equit- 

the cost of insurance, while the older members have not time. but for the next three or four months, (for | able building. ‘ 

paid in proportion to their risks. quadruple assessments will continue for at least that 12.30 o’clock, p. M.—Buffet luncheonin Myrtle room of 
| 


These rates are not equitable, and will tend, as it now | jong), 1am of the opinion that the majority of the mem- | The Waldorf-Astoria. 
seems to be doing, in driving out members who are be- | ters who are still within the insurance age will leave the 2.30 o'clock, p. M.—Assemble in Astor Gallery of The 
low the age of 40 years, and thereby increasing the | association, thereby increasing the average age toover | Waldorf-Astoria to hear annou: cement by the president 
number of assessments on those older members to such | 59 years, and reducing the membership to less than 1,500 | of the semi-annual statement of Equitable on its fortieth 
an extent as to hazard the life of the organization, The members, without materially reducing the death loss. | anniversary. 
level rate on each death charged on admission by this | 1¢ confidence could be restored to the membership by re- 6.20 o'clock, Pp. M.—Banquet 
association might carry the young member through, organization and readjustment of rates, and new mem- ++ ++ 
= ne to death at old age, provided the rate a bers taken in at or near the minimum age, reducing the RETALIATORY LAW MAY APPLY. 
or the first series of years an accumulation sufficient to average age < as ears. and a sufficient accumu- * se omer . 
take care of the risk during the latter years of his life. reece the hn eam nd I am certain that the The Bankers Lite Insurance Co, of St Paul, 
This has not been done, and, therefore, the young mem- life of the organization would no longer be in jeopardy. | which has operated in Ohio as an assessment life 
ber now entering the organization finds that he must not | Under present conditions the life of the association | association, has made application and submitted 
only carry the load of his own risk but also the burden | hangs by a single thread—the fidelity of its members schedule of policies for valuation for license in 
of the great risk of the member who has reached the os +“ 


age of 60 years. To make it clearer, he not only pays Ohio as a stipulated premium life company. 
for insurance of men ot his own class, but pays his pro- THE EQUITABLE LIFE’S ANNIVERSARY. The licensing of this company will prodably de- 
portion on the <eath tons of the mee hove ® t ts Elaborate arrangements are being made by | pend upon the ruling of the Minnesota com- 
extent of nearly [0 per cent. This state of affairs will ee ad ; i.” Nani a ey 2 “ = 
certainly not be an inducement for young men to enter | the Equitable Life of New York for the cele- | missioner refusing the Northern Central Life of 
‘ . bration of its fortieth anniversary by aconven- | Toledo a license unless it deposited $100,000 
wr - tion in New York City, July 24-26. Delegates | with the Ohio department. It is not yet known 
from all over this country and Canada will at- | what steps the Bankers of St. Paul will take in 
tend. On the evening of the 26th, a banquet | the matter. 


the organization at the present time 


The membership of the organization as shown by its 
report filed December 31, 1898, was 2,515 as against 2,620 | 
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THE BEST COMPANY FOR GOOD AGENTS. 


AGENTS OF THE MIDDLE WEST! REPRESENT THE 


¥ Michigan Mutual Life Insurance Compan 


OF DETROIT, MICHIGAN, 





























BECAUSE: 


as ee 


! | It is located IN THE HEART of the middle west, in close touch with the field, with all the advantages that im- 
) 











plies, viz: quick action in dealing with agents and policy-holders; prestige as a home company, with 
large investments in each state; large interest earnings. 
| It is a medium-sized, conservative, but growing company, not so small as to be unimportant, nor yet too 
y MY large to be unwieldy. Get a company like this and GROW UP WITH IT. 
) ) You can get better and more territory for the Michigan Mutual (with as good commissions) than you can 
with a giant company, and you will have the advantage of representing A HOME COMPANY. 
M The Michigan Mutual issues all desirable forms of policies, participating and non-participating, and all its 
contracts are liberal, equitable and explicit, giving guaranteed options of cash, loan, paid-up and extended 
) insurance values. It also issues something new in old line insurance, twenty-year endowment and 
life policies sold on monthly payments. 





We want honorable, steady district agents for various unoccupied fields in the middle western 
states, to whom we will give ' 


RENEWAL COMMISSIONS AND EXCLUSIVE TERRITORY. 





Address, Michigan Mutual Life Insurance Company, Detroit, Mich., 
—_— 2 


E. H. ELWELL, General Agt. Ulinois, 315 Dearborn St., Chicago, U1. J. F. McFARLAND, Gen’! Agt. Indiana, 32 Fitzgerald Bldg., Indianapolis, Ind. 
M. J. MOONEY, General Agt. Ohio, St. Marys, Ohio. WM. B. MARSHUTZ, General Agt. Wisconsin, Empire Bldg., Milwaukee, Wis. 
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“HOLLAND’’ ON N. Y. LIFE’S MOVE. 

E. J. Edwards, the well-known New York 
correspondent who writes under the pseudonym 
of “Holland” for the Philadelphia Press, Chi- 
cago /nter-Ocean and Cincinnati Znguirer, and 
who is one of the best informed writers on cur- 
rent topics in the East, thus gives his opinion 
of the New York Life’s new move in announc- 
ing it would not buy any more stocks nor loan 
on them: 


Probably no one was more interested, certainly more 
concerned, in the announcement made yesterday by one 
of the greater life insurance companies not only of New 
York, but of the world, that hereafter it would buy no 
more stocks, neither lend money upon them, and would 
sell within four years what it has, than General Charles 
§. Fairchild, formerly Secretary of the Treasury under 
President Cleveland and before that Attorney-General 
of the State of New York. Mr. Fairchild, after the ex- 
piration of President Cleveland’s first term, came to 
New York City and imitated the example of almost 
every one of his predecessors since Secretary Chase’s 
time, by taking up the banking business, although he 
had abundant opportunity to return toa profitable law 
practice. He was made President of a newly created 
trust company, and under his management it became 
very prosperous, having earned in one year almost 30 
per cent., and in no year since Mr. Fairchild had charge 
of it has it failed to earn a handsome dividend. 

This trust company has long been known to be a side 
partner of the life insurance company which made a 
scare in Wall Street yesterday by seeming—although 
the assumption was unjust—to have discriminated 
against all kinds of stock. This life insurance company 
owns so much of the stock of Mr. Fairchild’s trust com- 
pany that it may fairly be said thoroughly to control it. 
Now, if at some time within the next four years the in- 
surance company sells, as it must do if it obeys the reso- 
lution, the stock of the trust company with which it has 
been identified, into what ownership will that trust 
company go? What will become of Mr. Fairchild? 
Will his friends, or interests with which he is identified, 
buy the insurance company’s stock, or will the same 
group which some time ago made strenuous efforts to 
get a majority of the stock of this company, now take 
advantage of the insurance company’s decision and buy 
the controlling interest? Anybody who buys it will 
have to pay a handsome premium for it, at least six 
times its par value, so that it will require not far from 
$4,000,000 to get control. 

The impression here seems to be that the national 
bank which has been doing great things- lately, and 
which seems now to view the whole world as its field 
and look forward toa future in which it will be recog- 
nized as the greatest financial power in America, will 
buy a majority of the stock of this trust company— 
perhaps make the life insurance company an out-and- 
out offer for the whole block. That would be no re- 
markable thing for a bank that does big things as | 
easily as the banks of the olden times did little things. 
It offered the Government three and a quarter millions | 
for the Custom House building and the land on which 
it stands, and the Government jumped at the proposi- 
tion, the bargain was closed, and if Mr. Gage wants spot 
cash, he can get it. 


++ +4 


New York. 


silver. 


+ 


dred million mark. 


++ 


The President of this bank isa trustee of the trust 
company,and he and his friends who are not of the 
group that has been identified with General Fairchild, 
are understood to have already partly organized a syn- | 
dicate to buy the insurance company’s block of stock. 
If it does General Fairchild will probably find that his 
vocation in that company has ended, and this bank, or 
the interests identified with it, will again demonstrate 
that they believe in the trust principle as applied to 
banks and banking capital as thoroughly American 


institution. 


by their own experience. 





ANDREW M. SWEENEY, SAMUEL QUINN, 


resident. V.-Pres't & Supt. of Agts. 
511 to 524 Lemeke Bidg.., 


THE STATE LIFE. NSURANGE GOMPANY, ‘sec 


The largest and most progressive Old Line Company in the world for its age. 
Insurance in force December 31, 1 


WILBUR 8. WYNN, 
Secretary and Actuary. 


State of Indiana for ee of all its policy-holders....... 
., No other Company can furnish as great a record for its first five years. 
The State Life Insurance Company is incorporated under the new legal reserve 
compulsory deposit law of Indiana, which is acknowledged by the best insurance 
authorities to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country. 
, Under this law the Company is required to maintain the full legal reserve on all 
its policies, according either to the American Experience Table of Mortality and 4 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards 
ized), and to deposit with the Auditor of State in certain prescribed securities 
sugually an amount equal to such reserve ; thus it safeguards the funds contributed 
Y policy-holders, first, by defining the class of securities they shall be invested in, 
and second, by requiring that the State Department shall be the Custodian of the same. 
The Company issues all forms of life and endowment insurance, annuities, guar- 
— installment and investment bonds, with loan, cash and paid-up values, éxten- 
ms, etc. New and desirable territory for capable men. Contracts direct with the company, 


manufacturers believe in it as the highest development 
of modern business science. 

Attention has been called now and then in this cor- 
respondence to the fact that behind the hands of some 
banks and trust companies of this city were some of the 
greater insurance corporations, and that under a legal 
fiction, so to speak, of independent corporations, never- 
theless insurance capital and wealth in New York are 
really engaged to an extent little suspected in the busi- 
ness of banking. The resolution adopted by the great 
life insurance company has suddenly brought impres- 
sive proof of the truth of this statement. 
ance company itself is discovered, through the published 
and official reports, not only to control one of the larger 
trust companies of this city, but also one of the larger 
national banks—that one, in 
Strong was President when he was chosen Mayor of 
It also has ownership of considerable 
blocks of stock in other banks, so large asto justify it 
in demanding some voice in the management. 
course this was not done in any other way than by hav- 
ing individual representation upon the directory 

Another insurance company is the owner of one of 
the largest safe, trust and deposit companies, one which 
has been specially favored as the depository for bar 
A few years ago it became interested in a bank 
that had been established for Daniel Manning, who be- 
lieved he would succeed better asa banker in New York 
than he had been permitted to do as Secretary of the 
Treasury under Cleveland. 
more than nominal President, since his mortal illness 
was upon him when the bank was chartered. 


It struggled along for some years, and for a while the 
stockholders were in great doubt whether it would not be 
better to liquidate than to attempt to continue. 
the insurance company took an interest in it, named 
John E. Searles, one of the subtle brains of the Sugar 
Trust, President, diverted business to it, made deposits 
in it, and to-day it stands in that conspicuous group of 
banks each one of which is rapidly reaching the hun- 
Everybody knows that this na- 
tional bank is owned by, and in reality is, a part of one 
of our foremost insurance company corporations. 

So, too, another, the third one of the trio of insurance 
companies that carry over a billion insurance each, and 
that have over a quarter of a billion of assets and re- 
sources, is the owner almost outright of a bank of which 
Joseph C. Hendrix is President, and which within five 
years has been able to get a deposit account of nearly 
$25,000,000. This insurance corporation also controls in- 
directly or directly at least one trust company, and has 
such large holdings in the stock of the bank commonly 
known here asthe Pierpont Morgan Bank that a little 
while ago it was seriously proposed to consolidate this | 
bank with the one of which Mr. Hendrix is President. | 
Had that been done this insurance company would have 
been practically the owner of a national bank with de- 
posits rising toward $50,000,000. 


It has long been felt that the vast resources, both in 
cash and in influence, that the insurance companies 
have been able to obtain, have made it possible for 
them to enter into a competition with other banks that 
seems to be not wholly fair. 
ance companies established a trust company, which 
they own jointly, in a part of the city where already 
reasonable and satisfactory banking facilities existed. 
And, by reason of the great strength of these corpora- 
tions and the personal, political and social influence 
they are able to bring to bear they seem to be strength- 
ening this trust company at the expense of the other 
And yet, after all, that is exactly what the 
trust principle aims at, and it has been stoutly defended 
by some of the very bankers who are complaining of 
this competition created by insurance capital, so that 
they are compelled to admit that they are confounded 


If the other insurance companies follow the example 
of that one which has decided no longer to own stocks 


| 

or to loan money on them, then some of the more pow- 
erful banking influences of this city will be especially 
affected, and no one can tell what new groups may arise 
or what old ones may be strengthened by reason of this 
determinatipn. But to-day the feeling seems to be that 
the other insurance companies will not, at least for the 
present, follow this example and discriminate against 
stocks. 

In fact, sone of the trustees of these insurance corpor 
ations are frank to say that if there were general action 
of this kind it would precipitate national, and perhaps 
international, distrust of all kinds of stock, good and 
bad, which would probably be followed by one of ithe 
most grievous of financial panics, certainly by financial 
demoralization Moreover, they that it would be 
impossible to find safe and profitable investment if 
stocks are discriminated against. There are not enough 
bonds to go around, and insurance corporations like this 
must have plenty quick assets 

of +4 +4 
TO BECOME A STOCK COMPANY. 

The members of the Bankers Life of New 
York will meet July 31, to vote on the proposition 
of making it a stock company. It will then go 
on a legal reserve basis. It commenced busi- 
ness March 24, 1869, and had $14,220,000 insur- 
ance in force July 1. It is now operating on 
the stipulated premium plan. 


This insur- 


say 


fact, of which Wm. L. 


Mr. Manning was never 


LIFE NOTES. 
The New York Life has just issued a special 
tropical rate on all its policies. 


At last 

Capt. J. E. Brady, of the 19th Infantry, Reg- 
ular Army, has resigned to become connected 
with the New York Life at Columbus, O. 


C. R. Cook, general agent of the Provident 
Life & Trust at Detroit, has resigned to become 
secretary of the Elysian Manufacturing Com- 
pany. He is secretary of the Michigan Life 
Underwriters Association. 


The large increase in the premiums of the 
Northwestern Mutual Life stated in a recent 
issue, as shown in the returns from Geauga 
County, Ohio, should have been Columbiana 
County. The company made a mistake in 
sending original returns. 


The New York Life $200,000 club will take 
its annual outing at the Thousand Islands this 
year. The Cincinnati agents who have com- 
pleted the required amount and will be in the 
| ring this year are Messrs. Dr. J. W. Simpson, 
++ | David Wachman and J. H. Dierkes. The club 
will meet August 23d. 


| RS 

‘FOR SALE— 
One of the best Insurance Agencies in 
Ohio; been doing business for over 25 
years. Agent for Ohio Farmers’ and 
other good companies. Address 


WESTERN UNDERWRITER CO., Cincinnati. 
FOR SALE. 


| 
| 
An Insurance business paying $1,200 per year, located 
| in a Michigan town of about 15,000 population. 

Address A. M. COVINGTON 
writer Co., Cincinnati. 





Thus two of these insur- 


care Western Under 


Mutual Reserve Fund Life Association 


FREDERICK A. BURNHAM, presivent 
Mutual Reserve Building, New York City. 


—_——_e 





INCOME DURING 1898, . . . . . 
DEATH LOSSES PAID, 1898, . . . . 
TOTAL PAID MEMBERS, 1898, . 


. 


Total Death Losses paid by Mutual Reserve Fund Life Association 
since organization, over 


THIRTY-SEVEN MILLION DOLLARS. 


$6, 134,327.27 
$3,887,500.95 
$4,584.095.12 
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Tue NATIONAL MASONIC saaiiers: | 
PROVIDENT ASSOCIATION | 


’ 
MANSFIELD, OHIO. NEW POLICY 
Indemnity for Sickness and Accident. OF THE 
Provision for Age. Not Life Insurance. P § ' 
3 ROVIDENT O AVINGS FE 
The only Company that has ever made a continuous 
success of the sick-benefit business. 


~ IS THE MOST POPULAR 
UZ . 7 
SOLICITORS WHO ARE MASONS WANTED. ON THE MARKET 


y 





In May our business went 100 per 


cent, over last year. 


0 UT In Fune 120 per cent. | 


TAKE THE We want live, energetic agents. 


RF. RV. 
wasunarore new vor, William Boswell & Co, 


PHILADELPHIA, 


AND THE EAST, Managers Central Department, 


Magnificent Scenery, Observation Cars, | 
and Finest Cuisine. 


mous Resort” % one of Virginia's Far DRQVIDENT SAVINGS LIFE, 


FOR INFORMATION ADORESS 


H.w.FULLER, = 9c. BRYAN, =| © CINCINNATI, OHIO. 


GEN. PASS. AGT., ASST. GEN. PASS. AGT | 
WASHINGTON D.C. CINCINNATI, O. | 





—~—===THIRTY-FOUR YEARS OLD.]=-- 


YOUR ACCIDENT 


Allows indemnity only for injuries that totally disa ll you 
from performing any and every duty pertaining !o your 
occupation. The Preferred Accident Insurance Company 

greater cost, that pay 
benefits for both partial and total disability. Get am Up. 
to-Date Policy and be happy. Drop a line to NELSON 
J. EDWARDS, Manager for Southern Ohio, 110 E. Third 
Street, Cincinnati. Telephone 2652. 


The Preferred has paid over $2,000,000 to Claimants, 


of New York sells policies, at no 


POLICY 





NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities In the 


United States. 


Office: 100 William Street, New York. 
A. & J. H. STODDART, General Agents, 

















Cincinnati 


CincINNAD!, miLtO Darton, y. 


To CHICAGO. To INDIANAPOLIS. 


Cincinnati 





VESTIBULED 
TRAINS. 





FINEST SLEEPERS 
IN THE WORLD. 








Cincinnati 
To TOLEDO & DETROIT. 





Cincinnati 
To ST. LOUIS. 








Annual Statement, December 31, 1898, 


ASSETS piv ecw aa tna 


Millers & Manufacturers con’ | ees. 


Consaniensions on Tv mestlecio’ Premiums, 2,850.22 


LIABILITIES. 


Minneapolis, Minmesota. Losses Adjusted not due 
Unadjusted Losses 
C. B. SHOVE, President. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t Secretary. Contested Losses 


Ohio in Charge of C. B. CORRY, Special Agent Insurance Company of the State of 
Illinois, Bellefontaine, Ohio. 


Surplus over all Liabilities 


Losses Paid Since Organization 
GEO. F. PENFIELD, Rockford, Illinois, General Agent for Ohio. Dividends Paid Since Organization ... 


gs2 4, 866.96 


$100,000.00 
89,283.86 





"$306,312.40 


-$1,182.829.86 
- 159,191.24 








small amounts for all the 





in premiums is re- 


(INCORPORATED BY THE STATE OF NEW YORK) quired. All sound 


initiation fee is charged; no 


OFFIC 


Industrial Department, policies for J HALEY Fisker, Vice-President 


THE 
ry Life rial Des | 
forms of insurance—life and increasing 
Tusurance endowment—especially adapted for per- | J- J. THompson, Cashier and Ass’t Secretary. 
sons of moderate means. Premiums JAMES M. Craic Actuary, — 
Co., from five cents per week upward. No] JAMES S. ROBERTS, Ass’t Secretary 


STEWART L. WoopFrorpD, Counsel 


T* Metropolitan issues, through its J JOHN R. HEGEMAN, President 


approved J GEORGE H. Gaston, Second Vice-President. 
GEORGE B. WOODWARD, Secretary 


increase 


ERS: 





THos. H. WILLARD, Chief Medical Examiner. 


Intermediate Branch, even $0 poli- 


lives from two to sev- ]*: Metropolitan issues, through its 


“The Leading INDUSTRIAL INSURANCE COMPANY of America,” enty years of age 


next birthday are in- 


cies on men and women from ages 


bl 1 18 to 69, nearest birthday, premiums pay- 
Cumciatcuceorme. UNITED STATES AND IN CANADA. | paid tiie ‘same day | able yearly, half-yearly ‘or quarterly. 


proofs are approved | They ‘are in full benefit on the date of 





A PRESENT CLIENTAGE OF OVER FOUR MILLION POLICY- Employment. “S''°?0°litan fur- 


The Metropolitan is one of the oldest Life Insurance by the Home Office. at pd aga one con ple = and simple 
Companies in the United States. It has been doing ay 7 Py ng - They participate 
bus ss fk irty years oO e — s 
anne Kagl ag BH Fn in caus ice eermeneas, conditions and liber | 

. ’ j , poi Ben nev gy al concessions. The Ts Metropolitan 


nishes insurance | 

Any honest, capable, that can be absolute- 
industrious man, who _ ly relied upon and at 
solow acost that none 
the bottom and acquire need be without it. | Premiums are paid 


HOLDERS ATTESTS ITS POPULARITY. 


Assets of over Forty-three Millions of Dollars, Liabilities of Thirty-six #5 Willing to begin at 
Millions, and a Surplus of over Seven Millions of Dollars 








a complete knowledge 
Demonstrates its Financial Stability. 


The Payment of over Two Hundred Death Claims Daily 


Tells of the Good it Does. reach. The opportunities for merited advance-| Provision in dollars 


Insurance in Force of Nearly $700,000,000 Attests its Creatness and pany’s Superintenc 


Favor with the Public. cities,or to the Home Office, 1 Madison ave.,N.Y. 


ents in any of the principal 


inane: ment are unlimited. All needed explanations Vide for the immediate payment of 
will be furnished upon application to the Com-| Claims Dividend-paying policies hav- 
I ing the amount of dividend guaranteed. 


Ordinary Department, policies 0 
$1,000 and upward on plans adapted 
to all situations and circumstances of 
life, at rates considerably lower than 
those of other first-class companies. 


or quarterly. Policies are free from re- 
of the details of the business by diligent study| Sttictions as to travel and residence; 
eos and practical experience can, by demonstrating| 8T¢ Clear, concise business contracts; 
his capacity, establish his claim to the highest! leave nothing to the 
position in the field. It is within his certain) TOW Nothing from hi 


AGENTS 
WANTED! 


issues, through its 


yearly, half-yearly 


imagination ; bor- 
ype; make definite 
and cents, and pro- 
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HOME OFFICE: 
N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI OHIO. 


| $100,000 accumulation for security of policy-holders provided for by law. 


STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 


= Money advanced to the widow immediately upon the death of a 
member, to pay expenses of Sickness, Burial, and other needs. 


GOOD CONTRACTS FOR AGENTS. 


ADDRESS 


J - H. GRAY, Secretary and manager. 


theThuringia- aiaiabtiial Me Union Central Lite Insurance Co. 


FIRE INSURANCE Co. 


OF NEW YORK. 


Capital and Surplus, 


ALLEN C. FRINK, Special Agent for Ohio, 


516 Garfield Building, CLEVELAND. 


F. H. BLACKMAN & CO., General Agents for Michigan, 


Moffat Block, DETROIT. 


$300,000.00 


CINCINNATI, OHIO. 
| ASSETS, JANUARY 1, 1899, ..................5. $21,048,198.30 
i eihins axsneciuniccheunstnceidbenseeduddedbies sed 2,836,252.59 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death: Rate. — Endowments at Life Rates 

| and Twenty Payment Guaranty Policies Specialties. 

| Large and Increasing Dividends to Policyholders. 

Desirable Contract and Good Territory open for Live Agents, 


JOHN M. PATTISON, President. 





ORGANIZED 1851 


~* PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 


issues the most popular forms of life insurance 
. contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 














ADDRESS, 
JULES GIRARDIN, General Agent, 
THE TEMPLE ..... 





=>: 
SN Pye Ay, 


UY 


% In all the Chief Cities, Towns and Villages 


YOUR PROPERTY’ 
IN THE 


PHEENIX 


4 INSURANCE 
COMPAR Yo 


YR. oF — 
ForbD: ” 





OF HARTFORD, CONN. 


opine CHICAGO, ILL. 


WESTERN AND SOUTHERN DEPARTMENT, 


Insurance Company 
of Hartford, Conn. 


LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED 


The Largest 
Ce mere in the LIFE and ACCIDENT INSURANCE 
World writing - 
Assets, January 1, 1899 $50,227,020.81 
Liabilities. 42,981,968.79 
Surplus . $7,245,052.02 
Efficient, active men are desired by the Etna Life Insurance Company to canvas 
for Life and Accident Insurance. Address the Company 
MORGAN G. BULUELEV, President. 
H. W. St. Jonny, Actuary J. L. ENGLISH, Secr tary. 
C. E. GILBERT, As ow y P W. C. FAXon, Ass’t Sec’y. 
>. W. RUSSELL, M.D., Medical Directo 
Jas _ CAMPBELL, M. D., Medical Director. 
' 
AGENCIES = 


in the State. 


Race and George Streets, Cincinnati, 0. 


Established March, 1857. 


H. M. MAGILL, General Agent. 


THEO. F. SPEAR, 
GEO. M. LOVEJOY, § Ass’t Gen’! Agents, 








- - 
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Continental Assurance Company | 


OF NORTH AMERICA. 
Cash Capital and Surplus, $260,000.00 
General Offices, DETROIT, MICH. 


ACCIDENT, HEALTH and PLATE 
GLASS INSURANCE. 


* Write for circulars on New Up-to-Date 
Accident and Health Policy. 


Pay 104 WEEKS for ACCIDENT ; 


ers over 200 diseases. 


Cincinnati Office, - - 829 Pike Bldg. 
Cleveland Office, - 221 Hickox ‘Bldg. 





26 WEEKS for SICKNESS, and cov- | 


MARYLAND CASUALTY CO., 


BALTIMORE. 
| Capital paid in cash............ 8750.000 
Surplus ; ; 600,000 
Surplus to Policy-holders $1,350,000 


| 
| 
| 
| 
| 


Writes desirable contracts covering 
Employers’ Liability, Workmen’s we) 
Public and Landlord’s Liability, Teams, .. 
| Individual Accident, Plate Glass, Elevator, . '} INSURANCE 
| Automatic Sprinkler, and Steam Boiler... . 
THE HIGHEST GRADE AND [10ST ae SYSTEM 
OF INSPECTIONS GUARANTEED ELEVATOR 
AND STEAM BOILER POLICY-HOLDERS ... 
The only ““NON-COMPACT” Company in Ohio and West Virginia. 
THE STRONGEST CASUALTY AND ACCIDENT COMPANY. 
| PRODUCINC ACENTS WANTED. 
| BROWN & WATSON, —— Agents Ohio and West Virginia, 
| S New England Building, C a> ~~ Ohio. 
3 massate salt Cincinnati, Ohio 


ms * Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. 


Liabilities, $20,075,945.11. 


Surplus, $1,959,503.16, 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 20! Johnston Building. - 


HENRY M. PHILLIPS, Secretary. 
F. C. CROSS, Manager. 





PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


$122,735,550.00 





INSURANCE IN FORCE, - - - - 





A@SETS, - - = = * e@ fF fF * 37,395,017.01 
VIDENCE of the skillful and faithful management of this Company is found in its | 

exceedingly low expense rate, and the remarkably favorable rate of mortality. 

For the full period of its existence, the death rate has been only .61 of the rate indica- 


ted by the authoritative tables. 
The Provident Life and Trust Company has been conducted in accordance with 


the idea that Life Insurance is a sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 


the insurer. That the Company has not been excelled in accomplishing these results 
is matter of record. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Gewerat Acent Western Onio, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 


S. S. SAFFOLD, Gewnerat Acent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 





INSURANCE Co. 


MUTUAL LIFE ssc: 


INCORPORATED 1866. 


| GEO. W. MORRIS, President. 
WM. W. MORRIS, Secretary. 


Home Office, ~ - 


W. W. HITE, Vice-President. 
DAVID MERIWETHER, Treas. 


Louisville, Ky. 


Assets December 3lst 1898 ....... ee ee ae eee $2,839,920 30 
cee await) |} SES See, fares ee ee en Ae 167,392 64 
NN, Ey UN Flee nh a ASS oak mevins taed pats peel 335,800 00 


Total Death Claims and Endowments Paid. cae Bit oda 3,038,399 64 


$200,000 in Bonds deposited with the State Treasurer tor the 
| Benefit ofall Policy-holders. All claims paid promptly upon receipt 
| and approval of proof of death. 
| ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, io CINCINNATI, OHIO. 
c. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 





The Western and Southern Life Insurance Gompany, 


Oe" CLINOCIMN NATL, OFTLO. 


PAID-UP CAPITAL, - - - - - 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


ene as 1867. Members’ Safety Fund 


81,000,000. 


HARTFORD LIFE NSURANCE COMPANY, 


HARTFORD, CONN. 


Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 





E. B. SAYERS, Central Reseeen. Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
makes renewal contracts with reliable men, WRITE HIM. 


$100,000.00 


ke~ GOOD LIVE AGENTS WANTED. 


ORDIN ARY ann 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO 70. 
POLICIES EASY TO SELL. 
AMOUNTS $15 TO $100,000. 








AGENTS WANTED. 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICH. 


JOHN F. DRYDEN, Presioenr. 
HOME OFFICE, NEWARE, N. J. 


HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, 0. 

















